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T, £H5H42,027.54 TR, W@EH 14. 39%.

3. AT R KR IFA

AREEA, LABGRESFA NN B ELEREFTIZETTAE, X
AERBER, & BARA 85, ££E BOSCH (1##) £ H. /&£ E Bausch—Stroebel
(B+S) 8], XA IMA (F5) £ RAMAEFBHREMBL T HFMAeHAL,

MEKTEEARE, FHEET LT HMAT LKL, BreRTHL
BATAS AR BEEN A AL THHRBE R, XTFLRMALNHHELER
BRAHRETHERFTHABRARITES. HHEELAZFPROERFT
TABHIE IR, ATHLOHAAZARSOIE, AFLEFREPETLX
V@B [EEATRESRBE, PIALERSFIRAARLN D LAT A S+ 5
AR, 2RFAHRETLEAMPABRANITLETS Y.

Romaco S| EABKMM AL W IRBRELEH, RBHFHLLREE
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BRI TE, FPRREBRE T ROEN SR, RESHREAESAS
AR A LR LR A S#E — T AR RIE AP AT T8 2018 4
RN B ELETHEENLT, Romaco 2 5] 8 KR RAKH K XL & LRTHH
Hty18%, RA . RBRRE ELRTHHTE 12.3%, HORELLRTHY
B 9.1%, K&, RERELLRTHWRG 7. 6%, BEREELRTHHHR
8 6.1%, #lk. AR, THREEAAH 1. 198 LK T F0H.

AR IMS (XL £HE) Sit, 2RABDESZ LT HARERFFHEKEAL
it 8.7% EBLEH, PTESEHALAREERGEREAHERY 2 E, £#
FNANBARY AT RARY, LREHTHERERNBDTRRT HHSE
EHHATH, AR, 2REBHRTHERECEAREFLIRTH X%
B R34,

MBEREFE (2020 FFBEH TR KRB ERE) K947, HitAdE,
ARABLERBHMXBERESHELFHEKEFALT 10%, RALREHIT
oy BIRZh &, 2020 FRAERLMEMBRRE, GRHE—BRFNFGHR
LAFEMERERRBANENEE, KABEH I LEERTRB LN
8%—10% % % ¥ 3%

A& 4E Romaco N S RAEMN A TALAREH LR L THWIAL, 201772022 %
PETHGELSEKERB.20%. CHFTHGLLSEKEN T7.90%. FFETHE
ZLHHEKEN 8. 10%,

B EESN, AREHEEHNETLRETHORES ), AHRIFHY
REM®. LA, ATRKWATE, B4R/ 5 Romaco 2 8] Ff&b 4Tk X K £ 1R
A EA,

4. RRERHR]

RIMMZARIG, £ 8RBT #3612 % #2 B 47/ 5] Romaco /- 8] &
k2 ER LK

(1) BIHEBTFTHEH. 2., RERFFS, 2—PFEFEH, 2HF
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KT Ho

REH A, Romaco 23] 2019 £ & & bk A3k 2018 £ EHK 16.99%, &
& % B 3% 2019 5F B 4% 2018 S E 3K 40.02%, T TH (h+E) 2019 £ 5
3% 2018 5 F 3K 3.75%, %M 3% 2019 K 5% 2018 <5 & 3 K 21. 04%. 2019 <5
BEEZREBTFTHHRHFEK, EFH EEHEAARTR, FETHOHRALNE
X, #4% Romaco A S| 8L E X, ARRX—&LERHT K.

ARMEEHEUANNGHEK, Romaco a4 E ¥ AMESREFZRNGESE,
EAARFERT AL ERBAE L EHEMEANAR . EAFTREEZAZ
HAXTHP, AR TRETIHEBS RLEGAR ., EAFTREELS,
KR EARHE T A& Z AN B A2 . Kkt Romaco 2 8] i &1L
AZF, Romaco 28 &AREFHAMA G E A LB 2 A BN 0B 535
K, BAREFRMNAAHE T ALBMEBNGILEHRIEH 14.5%, TR EX
A8 T A R a9k,

(2) RIEVWAFREKRT S, hob ™ &al#,

Romaco 2 3] B AT A WAV R it 4 = K3, Fli#A InnoTech. KiTech.
PacTech.FilTech & 4 AN#F X 52 % &, ) Romaco 2 8] £ & S K ERM L #,
Romaco &k FEMANANBRE N, FHFEFATALHARZEN, £7F
N BT PSR ALY, B 2018 £ 744, Romaco /A &) 4] A\ Robert
G. Cooper #f K4k %, AKX EA KRB Kk, ¥ Romaco &) 49 #F K+t
X, NAKBRERIFAKELAFS, ABPERXAFH, mbk®Rel#H.

(3) #—F BT RAEEZN, RADIRAIG =,

Romaco /8] E AW A REHZEL, LR/THARLLIE 1,520 FKRAL, RE
2019 512 A 31 HE. 2% K 489.96 Ak, LR T BARKEZE, TURAEXK
# 4 Romaco NS A F .

& A K 3% Romaco /A 8] 69 145 i3 42 F , Romaco /2 8] AR I A0 I h M .36
AARFHRH T AR FHETRAEIL RIS, EHETLARI S
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BERETHERRHE GAAXRTAMNALSAELNH R, RN, AREER
PHEI BEZ)E, TUAHX#H 2 Romaco AN EmIEP TR, KdmA KK
7 4& F Romaco 2 8] I A\ TR M) &4 38 K RAER K,

(4) RRRH ARG, »E)KAEfH: Romaco A5 RA L F R BT, ik
b4 REEA, @i A LH 5] F2 Romaco A 5] BB AIF R, #5% Romaco
I8 P BG4 ) &, ¥7% Romaco N SR B AR . R, A5 XK
% Romaco A&l 5 EF N ARE., BF. RMESZTANMRAKE, RA LT
PN E| K M ISNTHFESF S, ek BTN G R AT R LS,

BB, 4% 4 L3542 Romaco N EA >, #lE, HARK. FEF |
REWFELE, 44 Romaco XA LT NS LRAREWFEEF T RAEE,
R TN &) EARGG B AR o

5. Kk ZA M

Romaco A 8] KAk AF ML EMMIFANLT £

¥45: HERA
5 H 2020 4 2021 4 2022 4 2023 4 2024 4
EL 2L ON 17,144.34 | 18,501. 74 | 19,856.03 | 21,319.31 | 22,766. 69
2 b p% A 11,315.27 | 12,211.15 | 13,104. 98 | 14,070. 74 | 15, 026. 02
#7185 A 4,573.25 | 4,810.45| 5,083.14 | 5,393.79 | 5,577.84
EBIT 1,255.83 | 1,480.14 | 1,667.91 | 1,854.78 | 2,162.84
A B BT 1R -439.54 | -518.05| -583.77 | -649.17 -756.99
# A7 692. 40 805. 18 892. 39 891.23 | 1,208.05
B ATHLG 8 816.29 962.09 | 1,084.14 | 1,205.61 | 1,405.84

(1) AT

v B L3 P 5 Romaco /A 5] & T AR R EMAT LN A FRE L., #HE
Ef. BEAH., PRBEL. HAEFALNT, FLENGHIE LSS
HRMERTLRFBRITHM, T 3 FBRANELHEKEN 10.61%, 4 FKANE
SXKAEN 9.36%, 5 FUNELEEKEN 10.62%, 6 FUANELSE KRN
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13. 95%.

NS AT, 2013 F B F 2019 S B 69N KB ALK T

BB EFLS, FREH L Romaco 2 &) X THLay N A 4EA BAT LTk £

¥ AA
7 47 b 3T kb
mT_ TR 013 K | 20145 | 20155 | 20165 | 201745 % | 2018 %% | 2019 &4
N
AEA |102,112.06 | 125,869.37 | 155,555. 61 | 132,783. 66 | 172,487.92 | 191, 682.19 | 226, 400. 43
#EAH | 79,720.57 | 100,518.98 | 97,482.87 | 97,504.30 | 128,041.61 | 163,179.06 | 191,596. 62
IR | 37,678.69 | 51,976.57 | 58,659.51 | 63,623.92 | 68,598.84 | 71,818.68 | 85,813.96
A | 15,424.93 | 18,381.00 | 21,741.84 | 30,179.28 | 44,503.23 | 57,875.64 | 70,316.45
#HAEER: WIND
R 47 s T H LT 0 8] S4B
Romaco A& £ & X ® AR, MR REAELEHFALLT:
LY A E2EFERE 8y 2 B RAER
BEOERE.L
jgﬁgﬂi BEERE B | (oo | BB kB ARETE
/IREREERE
IR (R, BER). 2% (B4K
; . . J3k, BARF. HEEF). LT (s
AL PR | BAFERSE  (Kilian |0 T ). A (F &
K H)
. v o QM BA. Bk BE. B, K
figzm" ;zfgﬁﬁ*ﬁ Innojet | A . K/BREE). A% (A%HE).
T (K. HBHT, BHE)
. ] Promatic se&fl F4H1%H. kAR ®
. i%&ﬁ&&*’}* . Tk ; Macofar s=hft i B 36 B &38Rk A
ERAHER | AFERE. K&, |Promatic s i ,
ThEER | BEEERER | o Macofar | T RERMM REARIURK, BRI
& A F ik & AR T EE R EM, ¥
ENE

ARZEBYEWEATL EFT NG T REEEE RN XF R~ R 24 ARk de

T:
n & Rk 4424
BOBE L snenm
T | RAF 2019 4 & 2018 4 & 2017 &£ &
5E It EWHE | AT E %KX TR TR %R
1 iz, Bk DK AED | &:41.74%; LAk 2H | K:36.5%; Lie4 25 £-:43. 67%; L fum) 25
R B2 TARAH | 5 4:17.50%; 4T | %4:22. 3% 440 T | 32423, 46%; 4LT
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i, BRI K.
ik, IR%. B %
F R i E K
R4 5

AR X E:17. 37%; &
SiX %2 7. 35%; BL At
B IR 4% :5. 98%; & ik
R, RAFRET
3. 99%; K AF %
HETFI:2.94%; By
Bk:1.59%; LA
FETF A 1%; Atk
%:0.5%

AR AR E 14, 47%; &
Sk &:7.98%; KR4
FRE T AL 5. 8%; BL
PR IR % :4.93%; &
ARE. RAFRE
FH.:3. 65%; LR
HTFH:2.53%; B
2 Ak:1.38%; Ak
%-:0. 47%

FER L 4%:13.83%; &
ARB RAFRET
HL:5. 08%; BL 4 R IR
%-:5.03%; RixA %
AT H:3.49%; & %
X %:2.58%; R HA
ETFH:1.45%; EFH
A1, 09%; H Atk
%-:0.33%

ﬁ;gﬂfﬁfgg ATFHRLEERM | B8R KRS R TA
m%ﬁéﬁlﬁé%% e 5% 35. 76%;%1)2{5 ARAER:23.77%; %
Mot KA | EKi20. 1% e | ARERIAERA | THIRL S EARA
HAMTL: 77 | 219, 6T%; B | v 20 STh AL | 23, 43K, Koo
Bl BB, AR | TS 12 16%; HHMA | R 14K BER
ARZESER | &5 57%; XM iﬁﬁﬁaiﬁm# :ﬁgﬁ;ﬁaﬁ&ﬁ
B, TREE, | AHRH R :4.57%; ;Eéﬂoésms 28%: | 5.7, 5% R E AR
BE | RAFHEARM, | TARRS . MO B e
AR | BB B HA | b4 18%; % A0 2 A5 | K5, 04%; &
KA EE ML, | Ak 05% 5 0% }:ﬁ&:bns 84%; T42 awm&mfs. 66?6;.
KA T | 5.3, 55% o, | O A3, 37%; | BB R
BSEHERE | RBEHES PICRAASEHR | K:3.48%;F
A AR | B3 5% A TR % :2.99%; KT & M:3.1%; TA2& R
# 3 5 5113, 3%, X RTES) §'~]:2. 91%;)@@% ‘ %k 2. 78%;25‘:-1",%
%12, 65%: A AT ?4"2 19%; Kk ik 5‘]:?. 26%; K& Bk
B2 58%_;_%_& LR 1. 35%; H Atk & 1. 71%; H Atk
%:0:15% al %-:0.27% %:0.21%
B TR, & | FheEX TRk do b3 it
AR AT RE | £:72. 04%; BAOR | £ 76 1% BMAKL | 0 o0 0 e n g
TR\ OEE R A | #2166 RAR | A2 BHER |
B4y | SR Bk | EA:10.93%; RAE | #18%:10.75%; RAK %12 ;8%';%&
BWAR, A, | BikE:463% 0 | Bikg:1.69% R %»?'(,).08‘.}’ ’
e, A 3 %0, 24% W 4%:0.12% e
#HEREEF Bl AR &) F X & &R .
A : _ 3 Bk i 4 A
ﬁ;&%é_}ﬁ% FF s 14, TT%: Bk #4:18.35%; k4 | YA H:8.87%; B
oy sty l*mgg ’ REH2.12%; 804k | 4:5. 63%; SR
#AH REmE: L “REE IERER F %14, 59%; AL

R, RS B AL
ik EHE; R
R, RS B R
BRENE;

3):13.13%; F IR
K& E5]:4.9T% 1
Hoi% &1 1. 48%; At
B+ 4:1.02%

5:9. 56%; ¥ 2532 B
K& F75):6.99%; &
Rk %-:0. 78%

Z 7 %:3.48%; H b
A %-:0. 87%

A, PERRDUEZFEHEHATRORREREHOENSEAE, &
b EE FHEERARSFRWBERHN D EE. GEFRORRE. PEREE
RERE, RNEAEPFREQREFZLAAR., TRER. RELEFRAH
Gy, BEHORHAREREFLEMATE. 2L BERTFLE, KA.
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KRS, Ak, BARSAE; Bk, FEEDEZER KL EIUR,
ek EBIY, HALEATESEA4RRADRELRA,

4t Romaco A3 L BAHE., RkBARSEE PR Z ZABAFE,
HEERBBMMOWELFAL A BEALARAENLLIER, SRLLEH
EHILABAAMN, L—RA2R LS ARFLEFREOYh, KAKR
AT R R ATk b N 5 LA T,

LHRFATETIREFTASEEAEESEREF AT

RATLTro EFnd | 6 FZEHK (5FELEK |4FLLHK | 3FELLHEK
RE L 14.19% 12. 46% 9.84% 19. 47%
2 AR 15. 74% 13.77% 18. 40% 25. 25%
¥ R RAY 14. 70% 10. 55% 9.98% 10. 49%
it AL 28.77% 30. 78% 34. 10% 32.57%

& XA IMA 5] & 5 Romaco /A &) Ik 4 P AL 693 b N 8], AR4E B AT
TABAFH A, IMA A3 2014 FEZF 2018 FEMEFKANELEKES
14.70%, HBANFALT£:

¥45: HERA
5 B 2013 4 & 2014 4 & 2015 4 & 2016 4 & 2017 44 2018 4 &
LIPS TN 77,273.50 |  86,906.30 | 112,951.00 | 133,359.30 | 147,305.30 | 153,420.20
Tk E - 12. 47% 29.97% 18.07% 10. 46% 4. 15%
HAERR: WIND

Romaco /2 8] Kk 5 FM BN E S K EH 7. 35%, 2016 F £ 2019 F%
48 (0E) B9 A3 KEN 6.81%, RHIN (CS) B9 A AHKER 6.28%,
HARMNG B ALK ES 6.65%. KALMHF &, Romaco 4 3] K FMNAMBSIE
RABEMANA L, ERFUANGILERERELZIRS, X—2F T RE
AHXZEREFETRIE, 8 2017 Fo L3t > HaEMsiTHEE, 2018 4
2019 MK AE K EHFH 15. 70%F= 8. 00%, mAKZAT, REFMAHEKE
A1.00%%% .

1B it Romaco A 8] A B X 2B AWM AL R 4T LT b L\ 8] th & s 4T
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27, Romaco 2 8] Ak BF M F LM N K F LA S,
(2) A ATAM

ARYE BB @R IREH AT LA 4T kAT R, AREFEFTA LA E R HE LA
Romaco /8] 89450 & oo £ R R HIM = &, DTG F B LA RELAREMN,
RIS LG X 2ERERIT RS, DLERLAIKRPELR, STLKP
BRREAAY—B

2018 S E B 2019 55, B X KT LA E£5 %A 33. 46%4= 34. 14%, Romaco
B BANESF A 36.06%A= 36. 45%; # X I & E @ L Romaco 2 5] & & £.4) &
FEEZRUBRERLHANN I RELERBIARTEANELRARS.

Romaco A& B HEINA RJRE R EM AR TR LT HBRAZERLEF FLK
HAARGRE. ATARHME, Romaco 235 2018 4 B & 2019 “FEF &£ -F 3 £4]
F K5 36. 26%, F 8% /& 2] Romaco 2 8] 3+ B A Rk & 26T BT K,
ST E AR 4k 2018 F B R 2019 5 A5 X -FH LA EKFA A 35.64%; £
A — Bk BT AT HHEE AWBRY> LA REATFRTHGE XIS T
B, BRAEHREA RN A, AL Romaco 2 & ik EALF, ELAREER
W HA P LI T LA B K 34%, 944&T Romaco /8] R B A K4 kG 2018
FER 2019 FEM L -FHEARKE,

REH, RATLTILEFTASEA LT

B AT 3k T Eb ) &) 2019 & 2018 £ &
# XA 31.31% 32.83%
REL 33.11% 30. 75%
e AL 37.76% 37.73%
¥ TR A 37. 04% 44, 62%
P34 1E 34. 80% 36. 48%

(3) #Aia % A A

AR I2OBHERA. TERA. HAFR, LEHAFAELERH X
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A ERANGEERFA4T:

#L3: HRA

5 B 2017 M4 2018 M4 2019 ™ ¥

HERA 2,331.50 2,274.20 2,387.17
BT RN 16. 60% 15. 83% 14. 62%
—REZEA 1,747.70 1,564. 40 1,516. 39
EEE RN 12. 45% 10. 89% 9.28%
R % R 403.10 496.70 504. 00
2R 5 B/ 2.87% 3. 46% 3. 09%
HR 8 5 A &Lt 31.92% 30. 19% 26.99%

E: 2017 MFA2 2018 MR ABER A AWMFEFHRE, S BERSTAERN, 2019 F KK
kg 23 b B AR G 0T HKIE

EHEER ST LSBT A LA R, RIEHEHKIE, 2017 HEFE
2019 WHF #7108 5% A 2551 % 31.92%. 30.19%. 26.99%, HARHAAE F A LA
WEHETROREAMAEBANARN YT KT H ERERZRE, TERA
BBl SN E AT, 2017 MHF £ 2019 B4, FEFA SMAGIET
7 3MNTABS 5. HEFARPIZREMAEKRE EHMX, BHA LR
AT BT, HEREMRS X ARFLR TR, 2017 ¥5F £ 2019 B4, 4
EFRMEBANGILETHT 1.98 AT 5. ARIE K AERKAN S A E,

BRI T

INH 2020 SF) | 2021 SFRM] | 2022 S | 2023 S| | 2024 SFFA R
AN T R /ION 14. 50% 14. 50% 14. 50% 14. 50% 14. 00%
R R/ N 9. 00% 8. 50% 8. 10% 7.80% 7.50%
R R/ 3. 00% 3. 00% 3. 00% 3. 00% 3. 00%

FEHERAEMRNILER T S F B /R E A Romaco N8 % FIHEARBZLE
B 600 AEAE, TRAFRARAMMRREN, MEMEKANY X, FEFA S
T, 4KILT Romaco /3] RAG AL kG- 5 A EE KB L 09 h,

R RER 3.00%89 0N & b 4T M, Romaco 43 T KXBN, ¥
HEAARBAFARSHKEGIEZRAEEK. AATKH WG, Romaco /2 83
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HEAREZRITTRAE, EFFLXEmBEARZE, BRFLFEA KNGS G
2018 449 3. 46% T 4 £ 2019 449 3. 09%.

E A7 Romaco 4 8] & X KA X T LARBA K AN 28 R &M &-%XF
#AZ (Stage Gate Process). Mr&—-Xk-FRAAR M) 246 =T XiRA,
RBERZRRAFNSTARAG L, ERFFETEAT—FRFLANEZN, %
BRARXANLARAIZAE N BENAXES. REXFTRAENERGHET
YR AR e RRAZ AR, HHARRADIRAA G Z X HR R IHF#4TEHK. Romaco 2
B R K RAE—E P ARNARBEFAXF (B “STHAKRE” ): 1. F—
Me: MBEEHZ (Project Scope); 2. F_M&: BB LEHAAFE
KA 3. HERAE; 4. &t 5. RAENAXFBIL; 6. FRAE,

AR KFH MG, Romaco 283 HF RAKZATT AE, EFARKEMER K
EHIZRAWT:

DAEZIN “xFHRIKE” 3, Romaco 4 5] W9AF K R MK 38745, AR
M E R BEABE F bR ERRHBANTH, IHQH LS AE > Rt
MIEH R G E P RRE R AR E RV RIFHAITON, RERES
FE2ARGERZHRATE SRR, BTHLERTHOE LA E RO
BRI OH, FEARXLEIALAKS,

Q3N “KIFHERARR” &, DLERFHRAFTATHAF&, FBhNE >~
AR REAERMN, FRIWRAFAXE, AXA AR IAEHEE,
HEAHUERS, REFERFRORNE; HFAADANB-XFRETHL
#H, TEAVNARRAFLLLEEH LT EAREFEHTFALEERETHR
TENFR AR R, ABFLAALETHALES, BLISAZFALSE, %
IR R eHF KN, RIEH4ET R AL, REFLKXERERT LR
7, REEARF K BN,

s, A ARTALSE, Ak 5 FHAERERANGFHES
25.61%, 5 Romaco N a]4R eI A%k 5 FRAFHAE F A LA ey &b 24, 32%
XBEFER. I PEE, AR FHETHNELGEKEH 6.M%, TEFRNE
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LK EH 25T, FHAFRRAELLEKENT.35%, % ALEKEREKRAY KL
9] Fo s Y — 2,

(4) ARBARNALSEN

KHATE (2016 M4F £ 2019 M 4F) Romaco N84 AL A KEN
136. 69%, ARk AZFMMFFEESEKER 14.93%, KEFFEGEK T EK
HMBNARGFET KARRZHEA R, AN, dTARZKEGRIT, T2
TR EMNGRT IR L FET M, REFBRGAEE M,

l, BRLLERZRTEKMATE, Romaco NI M2 EFLEEHHRL, £
BhF2ERRME, WBETRA. AT LFL. ARFEALF AR
ZARA G, FRZHF 2 XK M3 Romaco 2 8] K AR F A3 E 2
SMHHXBFELEETRATLGHERARBR, RRETHANKELY, GHERBRT
Romaco /2 8] A & & & ++ X A=47 k. K-F, Romaco 2 &) 3 B iFiE3EE LA A M.

. AR 5K EEN B

MRAEAC A 0 “ A TR T (20200 2 A052 57 (FERFHLK
1A B FUAAT B« W e 8 2 R 51 55 B SOAS I SO K v R 43 5 A 1A TR
Aw] L TR R E H RS A IR TR A R R R (Kb f
PR~ 89.00 73 7Cid M Bt A APl 0 H 55 77 PRAG R 5 ), ASRPPAL FEHE H A
2019 4 12 F 31 H, Jbut AR 2 5] R 58 R A AL 18 R F B
BERNEREAT VPAL, TR R B N S B SISO BT R SL R R H I A ], AR
P74 R ]34 Romaco A & 97.37%88L,  [F A il Romaco
2] 100% AR IS G vE AT SV b AT VAl o ARt B8 7 VA A BR A Bl A K
AL 2V VP A % 18 5E B8 S B Romaco 2~ &) i34 fE, R Romaco 2 &) B 2R 4= AL
TR AME VPG 2510 R R R iR TRl 45 R 16,115.26 TR TG 48 R IR 2R 4 6
RCREANE R 55 7 FERNEREAT VRS, 2 RN AR 2 B A a3 A0 E Dy 12,114.55 75
BRTC. HE R B IR 4 SR 2t (B R H 53 7 FEi2: PPA 45 5y 101,808.56 /5 7t
PPAGIEE 46,044.95 J5 70, HMEZ 82.57%. ZUHE, RERBHEIISON HE R #L T #F
19 125 KB 56.5T%BRUNME A 47,485.01 J5 7T, 28 RRH I I 3T
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A RBEE 9.68%IALME Y 12,102.93 T30, MRS WA S “H
REGER” 2 “—y RIRZGTTEMR” o “C) RATB . Al 5 n ] fit
S S TR DS A T

S FIRVHESE R, JEH IS R YHE U Romaco 2 R BBUK AE I
W], 2325 & T, AIRAE Bybr 58 7= 2 R B 89.00 J5 JGiF Mt B A AL
(158 By s v 60,000 J57G. ARHEAS 5 &7 i IR A S R, AR IRAE 5 3 A+t
RERIR T S TFEALBE IR 7030l 9 47,813.38 J5 6 K 12,186.62 T3 G

BERER. BXAH. BEEFT. HK Rokesen 4-%]F 2017 5 6 A % 2019
5120, £RAEE (LRABLLEBAP) 2 (A TERABTLTLSEWMNZANE
B, LERBNAHRHZT 2T HE:

(1) 2017 4 # XK JC ¥ Romaco /A 8] 75. 1% TRk T, ¥ XA
B, BREBRTHAAAATSABIE TR AR ERO AT RERRNGH XA
# R B % Romaco 2 ) 75. 1%69 BARIR4E T 4 ; HK Rokesen XA H F 4 E
BT R RN # RBKMNH 1 Romaco A 3] 75. 1% AR BT 4. £ XA
H, BRBTHERTECLETLBITTARNBIT S, HK Rokesen s # X
RHNLEZLBITTHROBRTEH.

(2) 2017 4 # XM IC¥ Romaco 23] 75. 1% T LR R T, RX&K
T % X B 3 1 Romaco /A 8] 75. 1%69 A REF 2R BRIDUA A K LE
HHEFRRATAORAETRERENOUALR A LTS 9,658 7L E4%
ARIEE, ERAERRNERRELTAUTETS. B, BRAZFR
AR EHMAZEBITHRHBRIT LM,

(3) HME2019 512 A3 B, #EHE. REAH, BHABRETREEK
EHARKT LT AL EHABTLTHART:

$i5: FA
BAELAR | HEFTX X ATE ] HARBEFELH | CHABRTER
BRBF WP 2025 4 06 A 30 B &7 59, 641. 09 39, 050. 00
# XA i 2017 412 A 31 B3 8, 632. 26 8, 632. 26
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B R ILAARRE, 2 7] b SR I8 B e R AT X GORF AR AR SRAUIE S M B W LA ) M
B AT R R

llk%

(6) HAhZHui

AURAT AT FG e m) (507 S5 B B B AR BB RV 5 IIRR A
PR P e it e 5 QDA S B N, A A — IR B I AL R 0 T [l 25, Rl %
A BT RS IA BB IR SR, FHER . PPOER SRR T 5 R AT AT B > ] 57 1
KB Z SRR — L

A YCRAT W RN A 57 S AR L B T e R SR T A 3R AT IR S SR S Kk
AT I ST DU DA R 1 7 58 26 R 3R IR K 2 RAUE = A2 R AT AT AR s [
FBUR RO A7) BARNE G050 55 R (CEARBI D WhasiE . AT
R R A5 ) S B P AR SR A 26 AT IR SRR K 5 2E 2 k= T 5 AT R e ik
N R SRR E R B I Rk B0 WIRBET SR A E B eid A b sl AT
WA TR, 5T MBI AT A TS P 5 2T LA

g5 b, BRBIARF AR B IAh, A UCRAT W R 8 F] o I SK B K 5
I E B KRR MRS —

PRIASRAT BT Bt n m] i B I 3 I i) &~ =] A BEICER 2 5 J5 A B
SRIRISE RO R, AR AR BBUE S H 24 H S S A AR R
RN R F B R R ) Y2 5 BRI e, 52 R SR
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=~ WERiEEMERHE

(—) WEiKiE

HRHEL GAME 5 N BRI TS A R B ) QSR #EFMET), W
PRIGEEF=AE 2020 475 P SE ARSI, HARZ A] Romaco 2 A 7E 2020 47/, 2021
SEREA 2022 A5 AR RE (R TIOR3 S IS T 700 TG, 810 J5RRIGA
900 JIBRIG: ANFRAIEE AL 2021 A SERCZHINT, HARZA R Romaco 2w £E
2021 4% . 2022 4 1 2023 4 B A 1 TN R E 200 70 AR T 810 JT IR G
900 /3 Rk 7GA1 990 J5 KK T -

X7 R &, e H B AR A W] Romaco 2 m] ZE M = A4 2 S 441 14 41 )
BAERNAIRZ G NS e dabr. Rk, 254K, WFRHITEF2AE 2020 4215
SERMAZENN, HARA T Romaco 2 m]7EFME A =AM B2 Y SR B U I
T 2,410 FIBRTC: BRI B LE 2021 FEFEN SRS K, H bR ] Romaco A ] £E
FMEEIA = AN B A S R B BOAMIC T 2,700 F5RRTG. BTR FRE AR IR R
ZoH MR RS S T8 T BEA R BTA R

(=) e GrMe X 55

1. #XBFARE, £ B4RA3) Romaco 4 &)/ Wb G AMESR AEAT — AN B
K RIS AT R ESAEKS, THRERDNARGEEESE
A& F HARZAMETAE,

2. BRI —HWhIA, BRI T AHAEARIRAE 5 T RAF B RN By ]
RN F iR AN 4 A PR X BT A B AR L) I AME STAE, B8 STrME 51
ARG AE MM DT AT

(=) MR

1. X078k, B RAMEION =4, BRI 5 2 H T
S, RUBRA B A8 B AR T AR IR A 2 — £F

70



TERBHRAD A PR 2 7] ARG %) ME BITHD

2. NI, WFRE FEAE 2020 SEE N SRS EI R, #MERDN 2020 &
FE. 2021 SEFERN 2022 4R WIARHIBE = AE 2021 SEFE N SE RS EN, FMERAA
2021 SEFE . 2022 4FFEEAD 2023

3. XUjHE— P RE, MAE PSRBT R BEAE 2021 £F 12 H 31 HATACHIK, M
JTRE bR R 22w B AN ARV 3 R, AR Jea AT R e AT P
gobhrE 2L X7 NRE AR S

(W9 b SHMESER T

1. BELGREHAENASHFERBHE, A ETAIHKRZWEHIFESAT
i £ B 47/ 3] Romaco 2 8] 49 (& A FHIRE), *F HAR/A 3] Romaco 2 ] i%-F K
A AEARKSAT TN, AL HAMEL A INMRIES, BREFTREHE
P4 AR KL B RIE A AT R £ RS @ LN 8] #ET4ME

2. Mg .

BERPBEFA I LHAEARIRAE 7 3R I ] e i wl i e gt AT M, R LLE
TEARRAEATF RATEAS IR A AT M2, A R AME RIS o B DAL 4 M . LB AT
PIFMEAT WA TR . BAMEE BT E AR T -

L HiMELH - (RELS AR ERRZESANHAK—BREZLSHHREREL
HAEE) FAMEIARAZSFHRAMNSAARKERXMUET X HMEMN—FR
RELAMES R

Ed, “BMEFTEIHMEMN” AKX HHEM 83,270.60 7 A4; “HAN %4
FliE” BABRARBRTARESAEABE G2, Bp L& P RN AAEEE o=
AL A EHE Ae,

BGRAEFELGREMEENASTFRERHE, OLFTAIBEZHLSHITE
%P £ B 47/2 8] Romaco /28] 8 (R FAZRE), 3 H AR/ 5] Romaco A ] %
F B R AFAERKZATF AN, 5EH Y RAMEZE I HANRE

EREAMEGHAT, E5FHL0MESTAT 0 B, BAME: &S
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FHHGAMESH T O B, # 0 BYA, RKAME, BLOZiMERESHARF
@O

AR ANAEOY B S AWM E T > o2 F RSB OAERAR .

e b G ARIE G EAREZLGAMEL 8, LHAREG B ALE KR RAT
T RAT Y LT ) T A S i R AT AME RRARERS, kHGREF AL
BRREATE RFH LT NS BRAME; MR, dLSRES ARLEIME,
A b S AR ] 0 F =S B RE, LHARET RS ALERRRITFRAEN
LTS T H B SR R HATAME FIRREIHY, RHFREFTRALELKRK
TP KA LTS R (B kbR H LR AT T4 8 SR R H B 1)
BBAY) AMZ; ARRE, dkSiRKET AREIME,

(1) RERBLBN 56 LU A w23 L AT A2, LN AMEE n] 3 6t
Ak 2 Gl - A IR

M 57 KM= T A B 27 3= ML SN A B B AT R A B 2R T E
(100 78).

(2) BRFLAFFA AT AR A R R AL BIAME:, JERIEBT N 24 DA
AHATHMEEI, BRI BOR TS A 0 T

AP SN by = QSN AME B B — CAME T R A T 5280
REBA KI5

{5/ M b/ v A VRN RSN KT G W VA X E S VR (PR (IE S
TR RAFAE /N T 100 T REU, N &R REL XA L 1k =l i
TR TR0 A X A R A A 8 AT SAT s MRt b3 2 T B0 ) 2 5 M3 e £ 4
RNREEA NG RS RN, N DB S, AR 1
I FRI R AR A i 2 R B8 AR < 324+

FRERF BRI, & Bl AR SR N Sk BEAR AR AR
Dl LIRS ST, R AL I M2 55 TS L A 1 Pl A b . (L 378
EART 2250w, B RSB NAME R I — FFRAMEg B A r]; BRI
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B HL LM (8 AT B e 28 w577 NSRS St I I A M ) T A ik
~AfigE— IRt B A .

(3) BRBLBEFFA MM A LAME, BABE IS AMER), e 2
HAATH 20N

M SN AME B Ge A=V SN M B B — TAME B BOST BAR B R AT
Y& -CAMEA B A T G35 &M

3y BT A R R I A LT A ] SO AR e (R TR A
mlfgEAME . B AME S BLEAME) ST AN R B ST RIS S S X

4 LY5E AMEE SCE AN AERCRIR R . e BTG B 5 S0 R A
AT G F AR I BT 2 =) ety 5 A B B RS 1 AT A7 o

() BAEAMEBUREITHE

1o SR SRR P K 2 U 98 55 T 42 M e FRE M 2
) B BERFFRA G IATIRA IR, It B QIR )«

2. SR SR IR R, RV AR E > Ol SRR T
M T 40 2 5] 55 50X 100+ SR BT P LR B2 IR0 55 0 X AR R B

FATO G A ML SR i IIA) Y I A M S0 19, WL SR J7 75 5347 7 L7 A F
*MEZEFF D, HEAR:

VR 7 L BATIME = SR AR — LSRN p E M T
B AT 30X 100+ ML SR B 1) Py ELRMES T 9 35 80 X AR VBB AR B R AT
VBRI P BLA M M A

3. WRAE AR T 7 M I, 2 A 1 W 7 T 8 91 7R 0 4 P B R
PUBRIA TR AR . e, BRI LU R A SR

by TR AMER 1172 5 RV SR 5 7 2 B S R 5 RS P
BT
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5. IR M A2 LS5 AN RAE Rt . HOE AR IR T S U R
BERANIRAE Gy 3R A 10 BT 2wt R 2 B BU RS 1 3 LA 4o

(%) FMERISLHERE P
1. AMER LA

(D) BEAMEARSF G, RERBIGNAAE (RO R ) RAE IR )
HEJE K AR5 BN, RS e 1 7 AME ] e e 8w o AR kA & B
A A RSB L TR P AT BIUE « 1255 0E M AT 4 A 7 s A A
i B A5 IR IR s 12 58 A B E 1) B 43 AN A SR AL ELAS 2 i A 2 R [ A
A

(2) Emiaa] st B BUE vl e ml iz Bt B Bl A 5 23 8 25 H A
TR R 2 s FERBTE BB %S5 B IR R 2 B WBIE AT e 4 2 =] 5255« T4 (el
AN SEEARAH USRI [HIRER TR o BT 2 R BRARR & B BCHTIR I, B =4 2
W MR R G5 T O NER S IR R & SE A .

2. [ A 2

XU R BUE AT A R 607 < R4 [ AT 5 SR E AR AR OGS 3R B
A AR R OB G, B 2w PR DU AR T 1 JTHIORE A2 [ R R A BT R
A0 — 8w B A A e n w] f6i5r . It AT I IF 7 LLES . [, -
o m AR P & PR DA S L i 2 =] SR A 8 SR AT I/ D E T B3 A AT SRR Y

(1 R ARG LA e w157 07 NHHMTAME R, 2 RIBEAMEE 1) 4%
B m figEd B w] LU 1 7ok

(2) RGP J7 AT AME R, 2 RECBTAME R B B BT 2 =]
PLEAT 1 JTiml .

3. AT ATEIGR . B AMEA T FR B AMERT, BRI N A (F
T AZ AR T ) CRAE AR ) BB =+ B A, RHRIEAR S 3R
B 5E I NAME LG S BN 2 B AR HF TR E RTINS .
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. WETRERATSEEE . SHMENIHIR S RE. AT

(—) MGiARTE R AT SEE
1. eHARZEFIL

MR GAME L5 N R B S FTA R 2B ) QSR #EFMET), W
PRIGEEF=FE 2020 475 P SE ARSI, H AR A] Romaco 2 A 7E 2020 47/, 2021
FERER 2022 4 B AR FE I TR 1 R E Ko i AT 700 JDERTG. 810 J5RRIG A
900 JIBRIG: ANFRAIEEAE 2021 4 A SECEHIN, HAR2A R Romaco 2 ] AE
2021 4% . 2022 4 1 2023 4 B A R TN R 200 70 AR T 810 JT IR IG
900 /3 Rk JCA1 990 J5 KK T -

WK I BARTE SLE AT “ T, SR 5 HMz 22 HE”

2. Romaco /A 8] Kk 2569 %2 M LR AN K &G T £ Ik
LRBGHRELETEAE, TE5HT:

(1) Romaco 4 8] A sk £ 6928 MM I

R KK T 6 e KA E H K T 5+ Romaco 2 8] A KA N FRA & 7T 5% AL AL
AR H . AKkIF4EE T Romaco 23] § F i £ BE KIS, Ak LBRMAK
ARG BAT LT b 77 S )b B AT 047, LA FRTELERRETHEMFR,
3t 4 b oS SE F ) AT Ak BE & 34T 75947 )6 42 Romaco /2 8] R 89 R R B F
H g a LN KR RTAE, FERAORRZFHUNTAFHHEK
&% 7.35%.

Romaco A S) KAk AF ML ERMIFANLT £

¥45: FERA
I H 2020 2021 % 2022 % 2023 % 2024 5
2k e\ 17,144.34 | 18,501.74 | 19,856.03 | 21,319.31 | 22, 766. 69
gk A 11,315.27 | 12,211.15 | 13,104.98 | 14, 070.74 | 15, 026. 02
Fa1a 5% R 4,573.25 | 4,810.45 | 5,083.14 | 5,393.79 5,577.84
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EBIT 1,255. 83 1,480.14 1, 667.91 1,854. 78 2,162.84

B B A3 AL -439. 54 -518. 05 -583. 77 -649.17 -756. 99

% A)iH 692. 40 805. 18 892. 39 891. 23 1,208. 05

EATRLG IS 816. 29 962. 09 1,084.14 1, 205. 61 1,405. 84
DA M)

¥ B L7 2 8] 5 Romaco /3] & TAAR R XMAT LGNSR G L,
Eff. BEAH., PEEY. BHAREARNE, B LEENHIT LSS
T EAEATLKFRATOH, Tk 3 FRAELLSEKREN 10.61%, 4 FHKANE
AHERKEN 9.36%, 5 FUNLAHKRERN 10.62%, 6 FUANLLHEKRH

13. 95%.

BB EFLS, FREZEH L Romaco 2 8] & T LAY S 4EHA RAT LTk E77
B BAT M, 2013 F B E 2019 FE AN ERF AR T :

¥i5: FA

B 47 W 7T bk

IR 2013 & | 2014 1 20

15 %5

2016 & 2017 & 2018 & 2019 &

REAL 102,112.06 | 125,869. 37 | 155, 555. 61

132,783.66 | 172,487.92 | 191,682.19 | 226, 400. 43

2 XMHR 79,720.57 | 100,518.98 | 97,482.87

97,504.30 | 128,041.61 | 163,179.06 | 191,596. 62

¥ 2 37,678.69 | 51,976.57 | 68, 659. 51

63,623.92 | 68,598.84 | 71,818.68 | 85,813.96

e gy AR 15,424.93 | 18,381.00 | 21,741.84

30,179.28 | 44,503.23 | 57,875.64 | 70,316.45

KKK : WIND

R 4T T b B 8] AR 38 :

Romaco N8 F & X XA, A X AELBAFELT:

AR | LEAEEE 2 & AEE
BROERE. &
igﬁgﬁi HE s B H xgtr BB, kB AR DI
SRR
SRHE (BA. GBA). 2% (AR
. . . Tk, kA, BEBE). LT (o
MELFBA | BAFERSE  (Kilian | 0 " ). A (F &R
Ris)
e oo BEHE (A, Rk Bk, B, K
ﬁiggm" jzfﬁﬁﬁ** Innojet | B2 . K/REE). R (ARHE).
T CBALH. HWHT. eHE)
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T RAREA K
FEARMHAER | HEEXKE. ¥£. | Promatic
T4 =X K. FRHARKIX | = Macofar
%

Promatic sh& A T #1125, Lk AR S
Tk ; Macofar i & 76 B 646 & AR A
By KB EAAR. IR EEIIR. E AR
F ik & AR T EE RE A, K

EX

ARBBAWEATLEFT AT EZLEEEARSN XFE = b EH L4

d=F .
F | EE P EBEER Sk 4254y
T | Ak 2019 &4 2018 4 & 2017 £
AT RERK RFEARK RFEARKR
B4, T4%; HAuH TS | %:36.5%; HAeHF | £:43.67%; S
EA:17.54%; 4T | 848:22.3%; 44T | i%54:23.46%; 4T
g‘;ﬁ*’mfgi FEBARE:17.37%; 8 | BAIRE:14.47% 8 | BRE4&:13.83%; &
4'10 %rjz‘ﬁlvf}’_ﬁ:}i ik & 7.35%; Bl | ik &7.98% KA | ARB RAFLRET
1 AE 4\1@ ’&*ﬁﬁ BIR%:5.98%; K% | A& THu:5.8%;8 | Hu:5.08%; B &R
y, 2 #i—ij:\ W5 Elé} RE. RAFTHRET | HRRS:4.93%; & %-15.03%; RiAiFh
%ﬁ;i:u%‘,%‘ﬁ M:3.99%; RAFER | ARE. RAF®RE | &HFH:3.49%; 2%
B K - HFA:2.94% EFF | FH4u:3.65% RBA | £E:2.58% RRE
’ Bk:1.59%; KBA | KATFM:2.53%; ESF kFHu:1. 45%; BFF
HFAu:1%; Fae b BMR:1.38%; LAk | BAk:1.09%; H ALk
4%-:0.5% 4%-:0. 47% 4%-:0.33%
T | v amrsnm | wsminsrza
ﬁ]rjdi'é)s'ilﬁ’,%% kA E:35.76%;F Y | RAGER:23.77%; %%
M S KA | B20. 1% pe e | AR ATARIL | TR S AR
RAHIKE: 07 | 8:9. 6T B | v 20 ST AR | R 23, A3%; Refl
Bl HB. BAE | BREHE B2 164 MHRAR | B EOR
ARBAEER | 55 57 damp | DORITRE #:9. 05%; o IR .
B FREE. | HHBA B4, 57%; | o0 O REAB | RPAHNRS
#x | RAFEARA. | TRILGHES AR K:5.28%; | K7 5% REAKA
2 1 an | hm. . AR | b4 18%: % Fh:4.01% 2830 | HEKIHK:5.04% 4
KA EERRE. 7bb'4.05%tf5@§ ITHM: 3. 84%; TA2 B #ATA M 3. 66%;
KA A . Tk | 5:3.55% o | oo ki3 37H; ) AR RA
b & &#gﬁ&z}b O IRGR AR SR R | £:3.48%; %
. mAAES | K3 5% AT A BE:2.99%; AT R | A3 1% TEBR
s 7113, 3%; kiR | ) 2 W BER | Ak T8 T A
’ 5.2 659’6-4}@1'9“1}:]' %:2.19%; KM | 3:2. 26%; Kkt
*ﬁt?bb2 58%-;?4&:116. & :1.35%; F Ak & :1.71%; LAk
45»:0.‘15% ’ %-:0.27% %-:0.21%
A She TR, &, | e 8,33k A 2 Sodh .35
B T RE | £:72.04%; BHER | &:76.19%; AKX 575, 0d%: Bl A &
g | TR | WA MG, 8| #RA2AGGRAR | LB BRER | 0
BAr | HERA AR | HHR:10.93%; RAE | 41%:10. 75%; AR H12 1’8%-;:;4@,&
HOFR. AF. | BikE:4.63% Ak | BikE:1.69%; i %_0‘08;% ’
e, A Ik %-:0. 24% I %:0.12% o
4 |y | HBGHERAREF | BARENEER B4R #17) % % & %) 25 M. 76. 56%; %)

7



TERBHRAD A PR 2 7]

ARG %) ME BITHD

FHE

e, B, 8.
BRHBRRESEE
RiE&FE; &

HREHE; &

BiRBME;

i WAERRE

R RARD B RS

R, RARG B R

3:45.32%; ALY
A 45:19.3%; 4%
ARG 14, TT%; Bk
IERER

7:13. 13%; F HIR IR
A& R :4.9T% %
Mok & 1. 48%; KA
A 4:1.02%

%):52. 19%; R LY
% %:18. 35%; ik W
RAEG:12.12%; B4k
IZERER
%]:9.56%; ¥ 253 H
EERD:6.99%; %
A0k 4 0. 78%

BRE 8. 87%; A
5. 63%; kiR
£ Y.:4.59%; AL
LA %3, 48%; it
Jk%:0.87%

AF, PERBUEZF A BEMATROREEABRCRI DN E, &
PEEAFKEERREFBOBEHORE, FEFROERE. TEES
RBRE, AEENEFRECEE T EFTAX, TERE, RELSAY
By, BROERHLRERSFLEMET R, 2RF2EATFHLRD. KA
A, AkS, BAEFL; Bk, FERNRIELSHMLEEIR,
BRAERIL, BREUEATESEEHAA A RLELHRK,

4}, Romaco A3 L EAMHE., RkBARSEE P2 BABAFE,
HEERBBMMOWE EFAG A B ALARALENELIER, SRLLHEH
ERILARAAM, L—RAELEASMRAFLEFEEOYH, SAKE
B R ATk EF NG LA TR,

FREAATETHREFTAGSEEARSERKERALT

RATR T EFAE] | 6FHAMK |55A4HK (45448 K |3F446%K
REL 14.19% 12. 46% 9. 84% 19. 47%

# XA 15. 74% 13.77% 18. 40% 25. 25%

¥ R 14. 70% 10. 55% 9.98% 10. 49%

e i AHE 28. 77% 30. 78% 34. 10% 32.57%

F KA IMA 2 8] & 5 Romaco 4 3] . % A K AL UL 63 9F £ 28], A% B AT
AR EH, IMA A8 2014 FEZE 2018 FEMEFMANELEKER
14.70%, HBMAFALT£:

¥4 ARA
5 B 2013 £ & 2014 4 4 2015 4 & 2016 4 & 2017 £ 4 2018 4 &
& B 77,273.50 |  86,906.30 | 112,951.00 | 133,359.30 | 147,305.30 | 153,420.20
R K E - 12. 47% 29.97% 18.07% 10. 46% 4.15%
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#HAE& K : WIND

Romaco /2 & Ak 5 FM AN E S K EH 7. 35%, 2016 F £ 2019 F%
4% (OE) WY EAMKEN 6.81%, FRIIN (CS) EAEKER 6.28Y%,
HABNGE SRR 6.65%, MALM TG &, Romaco 2 3] ARMAM ST
AABEMUANA L, ARFUAGILERERRELZIRSG, X—2F1RE
AHE2ERFEFETRIE, A 2017 543> REMitiTAEE, 2018 $4
2019 FMRFMNAE K EH A H 15. 70%F= 8. 00%, mANZAT, RFMAEKE
A1.00%4%% .

i@ it Romaco A 3] A HF M XL FHASM AL R 4T LT L\ 3] b & 34T
27, Romaco A S AR BEFHME LM ANFERE LA LM,

@ r A A

ARAEE SO RGBT kAT R AF R, REFA LA R R B LR A,
Romaco /8] 8940 = o £ & R ZHIML = &, DTG F B LA TEAREMN,
RS b X 2F REBRIT RS, ELEKRLARFRLR, HTLKF
BRRAY—H,

2018 SFE & 2019 K, R XK F LA E 5] HA 33. 46%F= 34. 14%, Romaco
B BANESH ) 36.06%A= 36.45%; # X EE &L Romaco 2 5] & & £4] &
FEERORBARLHA NN BELERBARTEANELREARKS.

Romaco A &) FHENA ZRM R EBR AR TR EF R ERLEH TR
HA&RWGRE. AT KHME, Romaco 2 5] 2018 F B & 2019 £ EF £ -F34 £.4]
£ KF A 36. 26%, B b+ % /& 2] Romaco 2 &) ¥ B4 H KR E 2T H#ITFK,
ST E M Rl &4k 2018 B & 2019 5 B 5 X-FH LA FERFH A 35. 64%; &
A — R BRI T HEEE ABB R LA REAF AT HGE XS T
£, BERAEREAZE K, KK Romaco 23] iFfFdAEY, AXKRREEM
W HA A LB T LA R KF Y 34%, 94K T Romaco 2 3] B B A ] X4k 69 2018
SRR 2019 5 BH L FHLARKE, REH, BATLETREFTNS LA e
T
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FI47 3k 9T Eb 2 8] 2019 £ & 2018 4 &
# XA 31.31% 32.83%
AEAL 33.11% 30. 75%
i AL 37.76% 37.73%
¥ IR Ay 37. 04% 44, 62%
ki 34. 80% 36. 48%
@ 1] 5 7 7

HMEFRIZOHHEEFRA, TERA. AMAARN, LEPAFAELEH L

RGNS E R AT

¥45: BERA

q B 2017 W4 2018 W 2019 ™4

HERRA 2,331.50 2,274.20 2,387.17
HEF RN 16. 60% 15. 83% 14. 62%
—REZEA 1,747.70 1,564. 40 1,516. 39
CEL G2 O 12. 45% 10. 89% 9.28%
HE%A 403.10 496.70 504. 00
2R 5 R /AN 2. 87% 3. 46% 3. 09%
8 5% B & ot 31.92% 30.19% 26.99%

E: 2017 WA= 2018 W-FH K B AR FEF RS,

Fk Q3T ERNERE G &K,

stR B R R, 2019 F 2K

EHR AT RO E R &btastia e, RIBHLHE, 2017 HFE
2019 W3 2718 5% A E 55 A 31.92%. 30. 19%. 26.99%, FARAIE 5 A LAY
WERETHRORARZAMAEBANABRN Y RfeTh EHERCRE, FEFA
BBl SN E AT, 2017 MHF £ 2019 M5, FER A SMAGIET
BT 317485 %K. HEFALPZREMARKIEMK, BFA &MHLEF
AT HHTE, HEFEMED XAKFLRETHER, 2017 M5 Z 2019 B 5, 4
BHFRAEMNGILETHT 1.98 AT E. KARIEFABEBUN AR,

BT
IR B 2020 S£-#UR) | 2021 SFFRM] | 2022 FFM | 2023 F AR | 2024 SFF7 W)
A& T B /ION 14. 50% 14. 50% 14. 50% 14. 50% 14. 00%
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R H 2020 UM | 2021 SFHUA | 2022 FFRAR | 2023 FAR] | 2024 FFAA
EEE RN 9. 00% 8. 50% 8. 10% 7. 80% 7.50%
AR 5% R/ BN 3. 00% 3. 00% 3. 00% 3. 00% 3. 00%

FHERA ERNILER T E 5 KK /R E R Romaco X8 E - FIHEARBERE
B 600 AEE, EEFRRAMNREY, MEHKBMANYT K, FEFA S
T/, 43,7 Romaco X 8] R BAL ARG ANFETERXENEL LT A,

AR 5 MM 3. 00%AI N & b 4T FM, Romaco 28] EMAKEN, &
BEAARBUANEARSZ IV IEZRSIAE, A A} WS, Romaco 2 &) *f
R FZSRAITTIRAYE, REAFLZEARZE, BRFLEAEKRANGE G
2018 i -9 3. 46% T % £ 2019 B 545 3. 09%.

B &7 Romaco /4 8] #F A KB &G # - T bARRAT K AR )™ 2 B A &g B -X
#AZ (Stage Gate Process). M-k -FiRAZA—#) i24g A& = 5 Ff KiRAL,
RBEZZXEXFRNIARAR L. ERFATHEANT -~ RFLAHEZAN, &
BEEF X ARNLARA RGN BRYGHEXAES. RNEXFRAENEROEL
HRAR A R AAR AR, AARAAIRA R X HK R 3#I7E K. Romaco 2
B R RE—EPAFNARBIART (R STFAARE” ) 1. F—
MB: REBEEHE (Project Scope); 2. F_M&: BB LEHFAFE
KHFE; 3. HEAE; 4. &t 5. RAENAXABIL; 6. FoAE,

AR HME, Romaco N33 KARZABITT ALK, EFHAIMELARK
I EREAT:

DAEZIN “XFFHRKE” 3T, Romaco 4 8] W9#F K R M348, AR
W E R GEABE F RSB ERRHBATH, ZIHQH R AL = Rt
MIPRF FAELGTE P RFERKARHERITQRBFAT M, RER R
F2HRGERIIHAAT SR, BTFHLERTHEE K08 R0 5H
By 2H, FEFRKLEREAES.

Q3IN “SKITHERKRR” B, bLERFLFTATHHF®, HBhA 8>
R REAETE, ARABRAFTAKE, AR AR IAZEF HAE,

81



TERBHRAD A PR 2 7] ARG %) ME BITHD

HEHLERS, REFEZRTRAORSE; HAABLHNB-XFTREFHZ
BH, FEANARFAFALLLEZALT SR BEFEHARAZBRRETR
XEWFREF AL, AOFRRKERTHAES, BLISAEFRALE, &
R K eHF KN, RIEHAET AL, ROEFXKXRERERFLLRE
7, REHEEFRBN.

E, SR EFRAAITAES, AR 5 FHEATA SKANGFHILEY
25.61%, 5 Romaco &R KRK 5 FMHA TR & A LA B 1L 24. 32%
REZEER. BHLAEE, ARSFHERAELEKREAN6.41%, FERAL
LHKREA25Th, HAFRRMEALEKERT. 35%, & AEKEREMAT KL
GECEE St i

OF & F-E UL E1IE ¥ L2

WK ATE (2016 M4 £ 2019 B 4F) Romaco /5|4 AlH A &M K £ %
136. 69%, KR ZFFMAAELASEKER 14.93%, ARFAEGHEK T 2R
HMABNARARG B LY KABRRZHEAE, AN, B TARZEGRT, FE
TR SMNGAT IR L FE T, REFBRGAEE M,

b, BRELRRTEKWATE, Romaco NI WL ELHZEEHEL. £
B FBERTE, WHETAR, FRATLER. ARFELS KR RA
BAVR G A, Ak D ¥ # XK Romaco 2 8] K AR AR P45 2
SHHEFEZEERATLGOERARK, AREERAMNRELSY, GEZRBRT
Romaco 4 &) &k 8 # X A= 47 L K, Romaco 2 &) 3 B iFAE3E LA A,

(2) 2020 5 1-6 A 4 K M SRT R HKH A
DN B #1552 AR

2020 ¥ 1-6 A, Romaco /8] & 272 1k L5 M & & 55 Bl 31K -F P 3K 4

¥4 ARA

2020 5 1-6 A | 2020 %+ 1-6 A
0 # KAK

2019 5 1-6 A | 2020 % 1-6 A

R RAK & 4 F) 449

E I &L
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He A5
N R 8,572.17 7,552.34 88. 10% 7, 609. 41 99. 25%
AV EE R 346.2 258. 61 74.70% 403. 85 64. 04%

2020 %1 £ 6 F, Romaco 23 LA BN 7,552.34 FBL T, FI%E#
14 258.61 TR, & A EAREA4T:

25 AR
R E 1 A4 2 A% S A% 4 A% 5 A# 6 A% &t
N 1,005.81 | 1,039.50 | 1,068. 60 | 1,260.00 | 1,320.88 | 1,857.64 | 7,552. 34
BNIR L3 K & - 3. 35% 2. 80% 17.91% 4. 83% 40. 64% -
# A -3.40 -19.70 40. 18 21.93 92.75 126. 85 258. 61
HAER KR - | -479.90% | 303.95% | -45.42% | 322.94% 36.77% -

2020 47, Romaco 2 8] FUM| 5 AN 17,144. 34 TRk ., BR-F3¥H& A EEAN
BN, 428. 70 75 Bk 732020 1 £ 6 A ,Romaco 4 3] 69 F A A A 8, 572. 17
BRI, FIREIINA 7,552.34 77 X T, 5 FRANAKT FRCN 11. 90%; 2020
41 % 6 A ,Romaco /2 3] Hil 4 #1718 % 346. 20 75 Bk 7, 5 B 55 B4 #1718 % 258. 61
TR, FERTREA AT R 4 A8 69 25. 30%.

i€ A% Romaco /3] 2020 4 1-6 A F AN A= AL tb FADEANF= A1) 1K 89 R
HEIZAXHARTOH R, NEARRTHEOGREE, RETRIHOER
SEH, Amm) TAEIAGBANLIRAK, RAXNGLEZTHA 22.95 7
i, SEBHYREFEDRESLTH 19.62 70, FHRIKRLEEIRKT X
4 = T 14.50%,

QiTEHE KK I

2020 4 1-6 A, Romaco /A &) #HEIiTHIF A4 T :

¥45: AT

A 1 A4 2A4% | 3A® AR | 5A | 6 A% &t
H¥gIiTHE 1,127.85 837.77 | 1,289.79 [ 1,294.02 | 947.39 (1,920.75 | 7,417.57
LK F - | —25.72% 53. 96% 0.33% | —26.79% | 102.74% -

E: RREKE= (ABBEA-LHRAR) /T LBAER

#Z 2020 4 6 A X, Romaco X&) AFiTHEEH 8,254.99 H BT, 2020 ¥
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1-6 A#HEITLEH 7,M7.57 THRA, REFITERHFBITERALRT. RE
2020 % 6 A K, Romaco /& EF¥HF L LN (7,552. 34 TERA) AiE AT
fITE ;M (8,254.99 FEA) At b E&FMADKAN (17,144.34 TR AL) #
o] 92.20%. B3k, Romaco /&) &FFAMMAG R TRMEE .

32020 % 1-6 A, Romaco /2 &) & = Bk Myt SLoH7
A. 2020 % 1-6 A, Romaco /5] & = 1§ Lo#r

2018 5. 2019 . 2019 5% 1-6 H % 2020 5% 1-6 A, Romaco /&) & &~
FeF

2019 5 | 2020 % | 2020 4 1-6 F bR #A98
M A 018F | 2019F |l g | 16 A | SsE (A HEm)
EMEELEERR
WS (5 110 181 88 63 25
£ ERE R _
¥ (5 22 27 11 20 9

2020 5 1-6 A, ¥MBRELSRIMAERH 63 4, KT LFFH 88 &,
AFBRAEFRRAEA20E, s TLEFRAMG 11 £, 2020 F1-6 A, ¥k
HERAFREHAEFRIMAERLFRAMS 16 6 (), REZZATHER
Heeh, NARBTHENGEEE, RETRIHOAIES, Karl) T
4 THGBN L ATE.

2020 4F 1-6 A Romaco A &) & L) ARIFBITE M X THF R4 F R AT

¥i5: R

R A TR —A =A =A A zA <A &7

Romaco 1§ & I 12,167 | 12,007 | 12,977 | 11,797 | 11,207 | 11,797 71,952

Romaco & ## K 12,469 | 12,247 | 13,267 | 12,061 | 11,458 | 12, 061 73,563

Romaco % A& 2,268 2,160 2,376 2,160 2,052 2,160 13,176
Romaco % ¥4 12,305 | 11,479 | 12,759 | 11,599 | 11,019 | 11,599 70, 760
il 39,209 | 37,893 | 41,379 | 37,617 | 35,736 | 37,617 | 229,451

2020 4 1-6 F #R4%& Romaco N &) & L EFiTHWHR, £ H4 2R T
%3t 22.95 5 B,
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2020 5F 1-6 A, Romaco X 8] & L) LR FEH AERFR TR LN FHEAL T £
B

¥ie: pE

KERAEF T —A =A =A WA e | <A &t

Romaco #i& & I 8,517 9,005 9,733 | 10,028 | 10,087 | 14,157 61,527

Romaco & Z# K 8,728 9,185 9,950 | 10,252 | 10,312 | 14,473 62, 900

Romaco B i# A& 1,588 1, 620 1,782 1,836 1, 847 2,592 11,265

Romaco % 2% 8,613 | 8,609 | 9,569 | 9,859 | 9,917 | 13,919 60, 486

il 27,446 | 28,419 | 31,034 | 31,975 | 32,163 | 45,141 | 196,178

2020 4 1-6 F, #R4% Romaco N &) & L) A * it X, 2L/ it B BRI
22.95 B, SRIFEHRFAIBEZIOYRERTRIE 19.62 7 i, &
3.33F Pt LEr K& R TR, &3 RIETRIETEY 14, 50%,

Romaco 28] &A= R LB+ XA 2020 F TF FFxH 7409 Tt sk 4775
i, EBFXHN:

DOt FHEERFAZAIBHCEBRINKBYR I, %H4EH 2020 FF
FFHRBR K, RTRAN LR ATIRAR 8 Tt 4 ;

Ozt T RI#ATAE, RHZSAFIH, AR IHHRH—H
PR K, ATRAM EFF T MK

%2020 FLESHBIRFSHBAL = TGRS, BE 2020 5 6 A 30
HER7ELTELERTNA, EARERIMAGITER AT :

5 A ¥ RS %P AAR T 2| (FE&A)

3100043416 Nestle 35. 61
2 Romaco H#% & 3100043502 LLC Kireevsky 158. 55
3 3100043625 GSK 127. 28
4 | Romaco t#:& R | OLYPT18083 ASPEN 135. 00
5 A18202465 Vitamedic 134.98
6 | Romaco EZHHE K | A18202467 Vitamedic 112.97

A18201318 Ethical 142. 52
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&7t

846. 91

A& ZE 2020 5 6 A 30 H, Romaco A& &itA 7 LiTH R4, iITELH

# 846.91 FHLA, & 2020 A FHA NI 4.94%, iTH Ak et ATH
TERARGTRAFH L EZHEREBANE F ARSI BIHE. BATLE
RITHECLLHRIMALEF.

B. 2020 4 1-6 F, Romaco /5] KM% & B HatidiL

ZHAZIEW R, Romaco NI/ AR TEEF 0 F4 21T

HEBRFERMERE LR B —Hrh, 2020 5 EF 5, Romaco /A 34t & B aEiR
B 8 AR A T R T e

KG , Achstetten

5 BEX R YA P BEXERRHK | iTELH (FHT)
1 800000156 Medel® Pharm S.A.S 30 2
Ritter Pharma—Technik
2 705598059 20 30
GmbH
IMPRESA PERCASSI
3 305398 30 30
S.P.A.
4 700001773 D+E GmbH 23 25
790104005 VON ROEMER & V. LUNER 40 12
6 794114162 KOERFERS GMBH 26 11
RUHLE + CO GMBH,
7 62608 WALZBACHTAL-JOHL INGE 16 2
N
FEHR CNC-BEARBE | TUNG,
8 62987 R 20 4
KONG I SBACH
9 305315 S.A.P.A.B.A. SPA 45 10
Tablettierwerkzeugte
10 700001350 . . 18 1.8
chnik Goih
11 302848 SIPLA S.R. L. 30 5
12 300040 LOMBARDI S.R.L. 30 2
13 302897 COPA DATA SRL 20 13
LA BOTTEGA
14 305189 25 1
DELL’ ARTIGIANO SRL
Halder Erwin
15 L 80122 20 3
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16 L 80530 Busch GmbH, Maulburg 23 1.3
17 L 74659 Maku GmbH & Co. KG 26 2.3
18 L 80787 Cogefrin S.p.A. 28 6

A1t 161. 40

MG & KM B IE 692 F#2%], Romaco A\ 34N B L EARMEHR T, HaER
XEEITHET 161.4 THKRA, 25 b RBERGLPIHR), SE2EE
HRERE KX ARA R,

@4t 5+ 5% M %ot b B 52 TG AR B UL

Romaco 23| £ &4 *2FLTHRMN, AF=FKIT £ THAE, — I 4
FTE&AAM. RHEAKAMA, Romaco N &AL FBZELH—EHh, LT2EAAN
SRABRTAHALGGEEE, RFETRLIOAIIES, KAak) TEEXTAKK
AL, FREPFITENAEFHERI - Hn, FHOH/EHH TFEAEHF
B & 4 & Lo 8% B F & Romaco 2 S e Rt B % B — 2 Mk, MARKF
AR Y EH, REREXFAZFACATENRIRIES, RAFHETK
F, EF#LLi# Y E T H ), Romaco N3 WA F R REME T 202055 ATFH
RERAKEES., AW R, Romaco 2 3] A 1A R L&Y 4% AT 2020 5 3
AdL, #F202057 Ak E#AL, LHTHAIGEIGY R, T ZRK
FEEDREE 2021 53 A, B ERE L) #¥E =R 2T E Rk, 122
BARR A TR,

AR 2020 F4FHA LG 6 %A%, Romaco A& &5 R TH#HitxA
2020 T ¥ F @M T A F R, et Fgok, B R TARBH E S
FHAUFRAD T EFFREAZTIEZ TR 694 Tt . K& ZE 2020 5 6 A X,
Romaco /&) E¥F &L IAMAN (7,552.34 HBRA) H=iE & HA5T 63T £ 42
(8, 254.99 F B A) At & & FADCA (17, 144. 34 TR ) 69 e8] 4 92. 20%.
E 3, Romaco /8] &S AN FLIATRME . BB, Romaco 2 3] £ %MK
TRITEWHRAREHFELER ERAO T XBRBFEHOE P, KELFHTMN
WNF AL,
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zE, 2BRFAERMN Romaco 28] 2020 F L¥F 4 2 FH—E B,
{2 Romaco A& R AR EHELMNEIT L RAAHERFH QA R, ME
Romaco /2 8] £ &4 & KB & & 49& F 4], M+t Romaco 2 8] K M AF=iT
¥RBIASFEE K, B, Romaco 2 3] 2020 AN B H R A1) 7E 5 2,89
TITHE S, AR 2020 FRACAFFTRNAEERGERLT, SEARXS IR
KR TFE = EH R,

3. #5H2E R &3t Romaco 4 B F|f8 ) 8 %4 vl R AR X B 3 476

(1) JCEEFH R B 3T 17

REHA, BRQNLZBEIRGEFREEFNFHNUARL, £AHE
SRERT, RLETANHEABEALKRAETAART, MEART AL
L, Tk, ARTICEREAABEE K, ARTHRAL, EAFRFHICE
B F B RN A H M FRE P LR,

AT ESICEEFHARN T E 22 LG ARFFm, LT/ 3 A& Romaco 2
MR B4 T ZICE RS0 A 34

DA ABARAH RG> &G EELAR, ABRBILEZFHFROGTAIH R,
BARA S M3 IR - o KB BRI BATH KA TEZ, ERFABK A
ARMRARARERNEZZETRALE, RJFHBWELLANE, KRE—
RALE L RBILEL ARG T~ BARAFRGTAI R

Q% BT, RuHAEI P R%E, LT 84584 Romaco 4 8] &
o HEF B A& &1 R, A4 Romaco 2 8] 894NNk % ; B 2 E 42 P, Romaco
BT R ISR e BT Ht AT R B, RERAE A R,

QM RINCERA K RMALBICEF S, Romaco 23] 493 F foifs dk 4
ARZREGFEEBREFRIROBERALT, AXNSNCARRLE—Z 9 HIB
A, RBE—REELFASLELERNE, FABELLEHNZHLERRLELS
Ko

(2) &5tk 5278 K& B3 H5 76
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Romaco /&) 89 £ & 4 & X W45 T/AE A& KA, B Romaco A3 #¥&2E
AR ZREARERAFENRE HEREAZFREGH R, BRI
T:

D H

ARER F3I B AR FEEINBELSLAA Y GHBREAEESH BR)
Fa—E&E (2019 5F)) FERHEL, ARELZ2ELLE B X EMNBL /YA
L ERNZFHTEA4T:

A& AR E

FEBRARBRE, KEPREAREGERARST, RERLELZK
BRHEMERZ—. RE 2019501 A 25 0, BERiFEEBETEE
IRMEAREN MA, BZ AR, &RE 2019 507 A 19 B, EERif
B &R sHEE EAERIRE N AM, B2 AHRE. RE 2019 £ 04
A 12 8, BRPFENMIREEE ZAE RIPRA AA/A-1+, REH

BB

2014522018 -, R E L FEKE-—ARFAFH 1WA LGEKE,
EMBFFE | 2018 FABBRWIKEN 1.9%. 122, 2HEMHXZEZ R, £E 2020
F—FRLFRAEH, BEFRIUEK0.1%

Q& kA

ARER F35I B AL FEENBRLEEA Y (BT LAEEHN GBR)
Ea—ELA (2019 D) EERHE, AERAZELLEZRENKLAH
Pl B ENBF T @4 T:

Bk AERE
Kib B FFANTARMRL W ERETHEGHE LA L2
KishE | —. BEXAGFBPRERLEERME, FL, REMRERS
8L

HEARBEILE, EXARIKMNEER, #REAKXLEHFHA #F
847 (2019 FLREBRALRERE) BT, EAAAELKRI190ANEHF
R EBAEA BEHEL F 51 15,

WRB2HF AR, A THLKE, ARLA T HFNEHF
BAZR. 2017 Uk, ERFHELKSHME, 2018 £25
K 0.9% FRARITHKBERT, 2018 FEAANEHFERY
23,220 LBk A, &5 GDP EbAfih 132. 2%, 2018 4, &R Ak LR
10. 6%, % 2017 FTFTH% 0.6 ANB 2 %o
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B, LHAEMEREHR, ERALHF 2020 F LFF HALK
PEHTHEAIGESY

RN A 2ERANEREEREXABREHTATRRE, BRLTKRMEL
MR A KRR, RERERANSFLEFFEFTREAEKX,
A EAREHRER TN EENRE, KA. BREFERALYH EHAEN
By B W R AR R ER S LKk, W& B A& KA 25 A A M K
BRERAMTERE A, BRERFBNBEANFEALT, FHhEH RN HHE
AL EEERERANZFREKE, Romaco NIWHEEARITAITIER
AN Z Ao

BRETAARANKERLBAKRN. £H. THEZABREFRREK, o
MXEERFRREHAERFTRET R, RERRKEHS. ’E, 2FEFH. #
REA, ARRE. BRERFEERAZLL, Bl EERS . TH R
ZF48R. BRFafFRFHEL, HRTREZAITGIILFGEFEE, 3
mBRAEEIE LN S MM R AA=B AT .

_E 77 8] & Romaco /2 8] LARBLK B VA T #aa#t T N IEH %

D& BAHERFNERERERAZFERSFE, ETAIHRS
Romaco /2 8] & & % 41 X iz 47 BRI X &K 495 %, 5 Romaco /2 8] At #A i@ fe s F
B AREH ERIE G H AT &, @ Romaco A I MEMFEEAFH RS, H#
W8 Romaco A S| RIBE LFXRTHXFHBEANFEIRTH, 4 Romaco 23]
IR RHEK,

QRomaco /8] 34 ik fr BT £ SR HI BUE B Y. BT E4L. BFE3. & L8R,
RHBORFREBBERE, SREEFAFFHATREZRAETBRALEX
T AR, Romaco /&% R BB b AR KL FTFEF X, KTREMRIRRK
BREAF R IA R,

RF A AR S %A, LT 3% Romaco 2 8] ##r# 5 Romaco 3] R &
EFEMARNSRETF., 2EARRBAAARMEXR, FETHLAE S MK
BAY., BB EABRTELNFHERE, AT R EGBEREH 248
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eI RE. FRXERTAREK, AAFREEFE KAREFSUTILM, FTE
BE+EAa. MEBTERSZMEFALRMBIAL, FFFIs5RE.
@Romaco 28] AR ESILFHFHAXEEFNNE, &8, HF4FH YRk
MBUELFREHN, TE2XERABEREIHE, BFAEAFRNL, RERERE
MRERR, BTRAN, FZLBE, CEEAFHFRAEFRF. FTFHAR
ABLEEFHBARNEEE P, Romaco A8 L3E P FE#ITEEXE L4,
PERERHEPHTE, AR RARTRERNME.

(2 M SAMENLBI B AR ATAT I 325 %75 KB LR /1 5 B2
PRIFEHE 1

1, b S AMERLH 8 A HLbE

(1) wH&BEFRFE (Fah) FZTEEHAR

(Bapk) $=+EAAR: “RIVLEMES, BT REFET AR
A8 UM 7 o BT T = AT R AR R B AR ABG,
ABEEERRFEAERTEE 3 FRGFRRE T SREEHEF =80
B HRBA S E AT EFWR, H o2 ITE 5 I st A AT B
L Z B S 5 Lo ARANK T K BB AN 8 b L2
3T T A7 6 AR L ”

ARX G FRREBFCELETNIEITTHHALN (LGFARIEAMERN)Y,
AN IFESFIFHELGEEABEAEE THHALG R, 54 (Tahk) £=
FTEEHAZ.

(2) RGARZEFTXFAS (BEANERK—LETES15) XN

DAa X MR & BRI

202057 A3 B, PHIELAAAT (BEANERNKI—LETEE 1
Y, BR (LFAGREREEIAFTLRNALERESITILS) Tk, RiE
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(EEAMERBI—LETFXE N F) HhGaMzr XeyAEAR: “KHt
ZALTNNERBEE. EREFNARETRAEZHGREKA, BEALRFHR
WA e AT LG AME. MR EELTH, Y A0 E R =Mtk s

ZitH, LR AMERET ARR B RATIR B E M 90%, LGAMER L 5% 1A
AT AME, TR AR E4ME.

R 53t A AR & X AT S AMERT, # BT 7R N A2 & AMERR A 69 3
BN

1. AMZRA R E A+ HF
(1) 2AAX

1) PO BE AR, BEFREEETRRKBE A RBET M E K
FHATIRERAEAY, FFAMENBROEKEN:

LHiAMEeH= (BREYHHMRRRREFAAK —BRE L HHRRREL
BANAE) FAMERARA EF A G ANAREF X ET =X HHEN— F
RLAMEE

LA B AMERRAY B E= B IAAME ST/ AR 09 KAT A
LB TSR AMES S, RIAEAME,

MEERENGRE, TLNARERE, FLEFEY, LTAAEF
STRAAMEMREHI, —RAZAMERDHE, LERFHL.”

@Gy AME T X oA MU 57

ARIE LT NS 5 GraMEREFH B X BT LT QG AREAMEHBB). (I
HAGEAMED N Z AN BY (kG REAMEBNZAMEHIN (Z)) & (ks
AIEAMEM N Z AN (2))) 4R

ERAL Gt g AMZ S H A X T e
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L HAMEL T = (RESHPARBRARZSFAEK—BRELSBHPRAEREA
FAEE) FAMEHBRAZFHAMNS A ERKE XU ETEIIEMN—R
REAMEL R

Ed, “BMEFEIHMEMN” AL HHEM 83,270.60 7 A4; “Hll4
FiE” BHB5RARATAREEFEIE AL, BP Lk P A4 F]1EHKE Fo=
AR %A HE ¥ Fea,

B B &LGAREREENTHFREBHE, ALTFTRABEGRTIITF
%P i £~ B 472 5] Romaco 2 8189 (& FHME), * 8472 3 Romaco 4 8] i%
SRR AAFAREATF AN, AL PAMEL T HIIRIE,

ERFAMEORAT, EEFHHNAMEER KT 0 B, BAME: AL
Fit HaAMERENT O i, # 0 BYE, ARAAME, BLZiMENESH AN
=,

A A AR R E AN IR * FRIFLF AL G QA HRAZ.

o b G AE TG FARELGAMEL 8, LHARES RS ALERRKAT
T IRAT LN E) T N S R R RATAME . RMRARRRS, LHGAREFT AL
B AR EAT R RFH LT NS BpriME; MR, dLgRES AREIME,
B L FAREIRE R =FBHE, LHFKESEELALELR LT FREN
LS TR e A KB ATAME: FIRTRIY, RGREFAELELLRK
TP kAR L N S B (B AR BEF SRR AT T4 3 ) 4 £ H B 09
BA) AME; MR, dLgiRET ARLEME.

B, LHiibMzEH XARKR N KR FARPE, BLRFH+HHRAEME
AR, HE (BEANERK—LEFTEAR15) AXER,

2, HARFEMEGTITR, KHESFTHRAHESN ERAREHE
(1) HARZEMEG TN, XHEATHRARS

AARXBWEHENIARTD 83,270.60 7 Lo b RiEH B X B LE4 T
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KA B AN 83, 270. 60 7 AL HAMEFAL,

A3t R R & HE, AMEXHFARRER B AKRR S BAFH LT 81’4,
BB RATERZ B A 36 A NAFlERZER B #H AL S BT R LA
HAMEX - Z AT ARAF4E, O ERRTELIERTHAFHLRBEL BT
K3k, ERBREAFEABAO LT AL, b, BRE (TLEFEZDH
) BOTARNARE, ARELAZRE 6NN LT AR EES 20 A
% BN KT RITH, RERRELZTRE 6 MABRKENET KITH
8, BREBAEAREAT NGO LT ARG HLHaHER 6AA.

#RBEFTBARG TN MK A RITLRZ B A 36 A AfekGiRiEN
o BAINR O BAT R EAFANEAMEX AT 44k, sl TiEg
JERT AL BB I BN F X$Hik, EREHREAFELF A G LT A 3
B ARXHZAO6ANAARIm LT NREELE 204K H B HKEMKT X
T, BEXHTARE 6 MABMFMEMET KITHe, AERAAIREHZ
HMazhEK 6AA.

B, dLfisMzX AR XBTBRFGRD A THEN ARELEAALLT
BATRE2FAEMEL F AR THRRES, HART A LGFAMEOTRIAM,
A TRy LT AEA .

(2) BHKRERE
@ Ak G AME PR 29 2 BA 4

LT A ERRLGREF EXRBEFEET (LGRBMEBRY) RANE
Wi, HARZELGERAFAAGHAT XK T ARALY 4T
“1, A RE, ALGAREHOEFNASTFERGEE, OF FTHZHLT
JFE 4P i B B AR/ 3] Romaco 2 8] &y (&R FH4RE), T H AR 3] Romaco A
8 %F B RN AR ATF AN, AT LML A HARPE
2, EAMERBR#HE, B LT84 B4R/ 3 Romaco 2 &) B # i iHIEiE
S HITE A3t LG AMER N R F L FAMEF R BRAMER=AF AR R T LA
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3 FIARERESFFARGZFHRARTFTEHA B R ERFTEERL (RFE
AR E R M),

3. RFRE, LTFAINBFGRHTFHFAERAGFFET B4+ 5
M B3 B AR 8] AR T 8] B9 R TR AR P A R IR A AT AR R,
BP CARRAY AT 9% P AN AT R L6 LA K 5 AR S AER AT E R ST
FHE L.

4, RFF &, BAra4F Romaco &M FMANBFHLEFETE (i
LAY A CERERYAL. RIFEFE (Lot AUN) RACERR
BRELTRAAGRHBE. Rt EHTALER, BRQNEMEBAEAG S
HER. 2 AREER”

EHH—FRAE, ELGRERREHE, LTNAFHFTIFFFHN
B R P EHER 20N A & R ARG T BTN K, HdHR CRAERX IR

%»O

Jo R LG AREMIR B FHE, ARG T A ARBAMAA> (RGAREHE A L4t
12T 45 ) 8] A 7 8 20 X100+ 1k R 35 A 18] ) L AMBRZAD B 80 X AR AT 69 K
ThH+ G ARERE A REAMZER) &, WG RESTEF T LT A
AMEEBRY, TFTHAXA:

Y HRET R FITAMEER=RBALR— (LG REHE A CAMZ T
B 3] FR B X 1004 b G AL A 1] A 2 AN BAD B X AR R A 89 R AT
o+ b S AR L 18] A LA AME X BT

Q# RBFAEH A

Flet At — T B TR ZENMY, RELGAMEXFHTERNE, £X
BHAHET (RATFLGiMEHARIZR), RIEAELT:

AN ARTHANRAERBANG L EFTNGEITH (LR iEIMEWH
Y, Wb SR A T ITE ST SRR B 47/ 5 Romaco /&) %
FRAGAF AR ZANEHFREAR T EAGEAERTFH, LR (E
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REBIRAED, ARG T = RATRAAN X b B (RARMXRED, HATH
ERGTIFREFFHAENRXATAN. AR, 2 AESSHTAERAE
ABEFHFHRFELER, L LEFAHRTHERBER (LGREAMZTN)
¥ A RMAMEFR K, KA FEBH ALY BATLGAMEL Fo HFFitFoF
BRI AN B EEARA . ANRE, BAEFEE, HRAM TR,
T BALFF F ARAKTF RERRE F kG F o+ RF B2 RAAA R E K,

AN RREEE BT AR EEWSRE A RN

(—) REEA R

B E B RO PR — EEO T O Z kSR AL M PEAL R 255 2%
R TT 5, 2 A 1) 2 S A A T, 7RSS 242 4 7 4 R FE AT R
%1; Romaco 2wl e tH FARSE IR 252 s SE (I i, R T BR 255 s AT ML b 5k 44 i L,
HEEGZNEFKSHIX, F7 040 BRI, 38 A X . SSMATE .
Romaco 7 &) 7 b A 2 R A RIVE Bl Py, L Tio 37 s 2 R R e v
PRI FLAHA T 55 1 SR B 0k RS RL B « By RN B BOR S A 5
AR, ERBR RPN, W7 55 R DO XA R AR
ARG AR T ROTRAEAN RS, FEEM . 77 RIE. BORMEE L
A A

() hFEBLRIF A

ARG e G, A FPEAE4ER: Romaco 24 7] JEAT LS5 1 EIS, Insml 45 4
RS, @A A F A Romaco 2 5] (15 N ZM B ISR Romaco 2 #] 7~
e E T3 T 90 1%, 35 5% Romaco 2 ) (1 & R B8 77 « [FII , 7843 /& #5 Romaco
AEY EWARAERE., 2 G L 7K ERR, &t B A R A
a7, Itk B AR e TS . R, 7R
& BT AR 1 Romaco A FFEA . #illiG. Bk, EEAETHM RN FELR,
454 Romaco A FJ A1 BT A R L EA R % P RIEAIRE, 527 Bl AR %
(SR A
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MR TNE SR A L, AIRSE S )5, Romaco 2~ ml R N LT 2 =] A% 4%
T, MG T A

(1) Gnbri) % F=1E 2020 4F % N 52 A £/, B Fr2A F Romaco A &) 7E 2020
R 2021 TR FE N 2022 4 B SR FE B TN AR B B ANMIE T 700 JTRRJTG. 810
T3 ERIGAT 900 3 BR TG

(2) WIbRH B F=1E 2021 S N 5E S EIfY, H #5727 Romaco A F] 7E 2021
SERE L 2022 5 FE T 2023 HF A5 FE A RO 15 A E40 m AMIE T 810 J3RR G 900
JiBRTCAN 990 J7 EKIG o

(=) G EMRBH BRI

HI T AR 5 1) 3 R 34 afle A HE R R4, BT TMES IS, AR Zy e fhr ok
25 J& T IR B PR B o

M~ BTG SRR A E

(—) REHWAHFATHR R

EWi AR EE NSRS NP A Bk A ENRS Eiia
=) AL ASK— BB 25 3R b b . SRR AR il 245 38 46 ik ok 7 52
e ] P 40050 B i 26 45 MR DEE T, /KGRIl 24 2 7 4 B EE N AT MR 81 2015
F6 H, ARSI, BT AR e . AR L
B i R AON R TR AL P SRR T S KA AR g8 UK 2. PU A
BRBhER . DIRBIBRANER . KA ah 2655 .

Romaco 2 ) & tH A4 e i 245 3 46 B sh Ak 7 =R BE RS, J& TR 23 e A7kttt
FHnA . HEEGZ NER S, 20 oA LRIy 32, 8 AR HIX
SEUNATAEM . 2017 4, FERILBERS LA FX Romaco 2w B & I, LA
W AR EE N BT A F) RERSAE BT A m] AR R i 2, e [ bR Ak K ik
W, fra bmiad “—H——Fa” KEAE R
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(=) REFESIHEEERTHN

B LT 2 ] QR AR RN SR IBEBUS A S, AR IRAS 5 128 5 3k 305 Je B
AR AR RS WHE . SPEEN QA A RME S TE A i A S
€ MAEFTEIE « RAGIE 3R R VAR, AFAEE A IR Z AT A =i E
EENATN.

(2) EWATRREBRBKAR. EhREFA. EE. BE. 5%F
BN BREAR R B E G R~ EIFEBRATRFF BT B K Bl
TR

R G w1 6 AN HPIEI 2019 45 6 H 6 HE 2019 4E 12 H 9 H, AW
P SCRAFLE AR DR RV RSO IE %, BISCR T 2019 4 4 H 12 H BB R F
Bilde 7 (T AR ERRIF R T A5 ), THRITERET R A 2 Hil
THAZSGHE 6 AN AU P Sa 0 8K 5% 38 5 07 A A =] i i R A
ik 691,500 i CEPASHEEIL A Rl AR 0.1460%), FHICSRT 201947 H 24 HE
2019 4£ 7 H 26 H=H&iHF 691,500 . Btz b, A F R BIRA .
SehrfEm N HESR. W, MO AR B A REE TH RIBOR RS .

ARG e Im, AR ERBOR . SEhRIERIN. EHE . WFH mREEA R
A AT HAt R 23 =] A (TR

ERAF RN G B 1. AAKIERE 2 HERE AU 55 e
s A AT AT B A= Bty 2. EIRBRA GIEA 2~ 7R N R
A et AR SR A5 BB 032 _ R ST P 8] T O R R LT e s B A O ARV 8 i A 25
TEREIRT AR« 3+ A& VA B 2% 2 HREI AR AR NBAERAR T, &
QA AR N R R 3 e b iR AR VA T 4 LT 2 W36 A 40 AR B DA T

Uk, EWARRERBR . EhriEfi N EH. WF. mEEBEARER
RS 50 4 e WA AL B I FF TR T, AAEAE R LB akas TR, FLA% SRR S e 4 iR
ANRAE
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() ZRZHREREAHNER, REFENRIIZNIEL

AR G0 T 05 H S BRI AR b5, 25 s & izl
JENPEL A G007 A, Ha BB IESRENE RS T § k. PR

RIRAE GG, A FPBE4ERE Romaco A & JEA 55 1 RIS, sl 45 U i
&, WS BT AR Romaco 2 A FEE N MR INsE Romaco 2 &) ™ S £
HE TG I RE, 598 Romaco A& FIRE /1. AR, 7840 K44 Romaco
NE) 5 ETARIERE ., 2P, GEEEL J7 P ERR, &7 BT A A
RSN I 565 00, IR BT A 5 P S AEHE S T I KL 55 T 4 RIS, 770
& LW AR Romaco A FIFEA . #ilig. Bk, EHAET IR RN+ E4LK,
454 Romaco A F A1 T A FSEFE R+ R P RIEARE, 2T Bl AR
AR 1) 2R e

Rk, AU A RNSEIR, ARSI Y
() REEREFMI B

ARIRAE 5y i H 522 7] Romaco 2 w148 [, S A BRI i il 24 206 25 S A
MR BEE . B il R BOR IR 5 S5 A 9R0L 55

MR [ 508 R KA i 2019 4F 11 H KA (k450 R B 45 3 H 3 (2019
FAO), AbramART Glaity i e T B3t (2019 F4)) FrERf1JEe
RS, AR TR BeRE . RTg RMAT I, AN RIAE R A, TRAEAEE
S E AR A RIE TR I

itk VA 55 A i I R SR S SR 1
T\ FRXZ BN K EE S
(=) FRZZ RN AL

MRAEAL SO H L “ AT IR T (20200 55 A052 57 (FEREHLK
AT BR 2 FHRAT IO« AT #4822 ] 45155 SO I SO 0 28 R B B SR AT R
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W] R R RS A IR ST A R R R R R (KY)
PR 89.00 /3 Cid it AR Y BBCPPAL T H 57 PiAt i 7 ), A IVPAl kv 0 o
2019 4 12 A 31 H, dbntlBn AR 2 ) 2 0K 514 I R A iRl s AR FH 8
FERINEHAT PN, BT 2 R B N S g AW B B2 R iR B I A\, L3232
e N iE a4 RN E] B2 Romaco A 7w 97.37%/K A, RIEA KP4l Romaco
A ] 100% AR WS 88 AN T 30 AT PG o AL M B8 = PP A BR A RHA N
W 22 PR A A 4B B RE S B Romaco A w40 B, B Romaco 23 ] i 48 2 AL
B B A VTl 25 10 R IR B8 7 ROV Al 45 51 16,115.26 JTEK G . 48 R BRI AR 4
RSB R F B 7 FERNE AT PG, R R RN I AR A B8 (B 12,114.55 75
BRIG. 4R G BAR 4 iR e B R ] B8 7 S atvE PRAG 45 2R 0 101,808.56 /57,
PR IE(E 46,044.95 Jio0, HE{HR 82.57%. &it5, R RBHEIINIEHE R 7
A 4 KRB 56.57%IALMME N 47,485.01 J370. 4 RBHANSIG BB 4
4 R 9.68% BN E N 12,102.93 JiJt. HHRIHHN RS WAMRE 5 “H
KREDHER” 2 “— RRZGFHEMR” o “(—) RATEA . AT A ] £
SN BN B A A TR

2% FIRVHEEE R, IE B R B E NEHEIUE Romaco 2w BRBUK AE UL
VAR, G5 & T, AIREE AR B 4 KBS 89.00 J5 Joi M o AR A
(158 By 35T 9 60,000 J57G. ARHEAE 5 & 7 i R A S R, ARIRAE 5 3 A+
FERIE T L B T RN 43 5l 47,813.38 J5 G K 12,186.62 TG

BB, BXAHR. BHEEKIF. HK Rokesen 4 %]-F 2017 5 6 A & 2019
$12f, £RAEE (ARAEXALMEBAD) o (XTERABT AW NZIE
W), LR ARYR T TFHLE:

(1) 2017 4 # K& J ¥ Romaco /A 8] 75. 1% T2 RIR P, # XA
B, BREETHNAATEABLIET RN TR OB TR XM OB XA
# X B 3 ¥ Romaco 2 3] 75. 1%69 BRARAR4E T 4 ; HK Rokesen AAH KL A
PR X B A B KB H T Romaco /A &) 75. 1% REAR R T 4. E XA
B, BRAETTRERTELETLRITTHRHBEIT LM, HK Rokesen 3t # X
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BRMNLLXEBATTARNETEH.

(2) 2017 4 # XM ¥ Romaco 8] 75. 1% RO TR R T, ¥ R#&
T # X B I 1 Romaco 2 8] 75 1%6ERRE K 2R BRIDRE A K4
HHEFRBRFETAORAETRRENOUAABA G LTS 9,658 7 RRAE B4
ARATIR, ERBRKNRFRBLTHABERLES. Bk, BAZEAR
AR EHNRZALABITARKBT S,

(3) &AZE 2019 %512 A 31 B, BXHF. BXAAHR, BABRTAEER
EHHARERT LT RO BABRT LT HEART:

¥45: B

BAERLAR | HEFX X AT B i8] HREFLH | THART LM
#ERE i 2025 5 06 A 30 B # 59, 641. 09 39, 050. 00
#RAAH i 2017 512 A 31 B#T 8, 632. 26 8, 632. 26
BB ®H 2017 %12 A 31 B & 10, 201. 77 10, 201. 77
&t 78, 475.12 57,984. 03

E: WR KT LIE A L9 100 7 2 MK A
(4) &RZ2019 %12 A 31 8, #BELL 3) PHANZERBTHREXF
EHABITHRTEEN 20,591 74, ERXRMNEFBARTHFBREETSL
IAFRF & F M 69.15 HERA (#2019 512 A 31 BRRAALAR TICEF g
#7.8155 33, 3K 540.45 FART), RAFTELXAWBTHRIHFT AN
2,139.06 7 AR T, &3+ 23,270.60 T AR T (3t RBKAN 2,977.49 F KAL),
LREEH S i # RETARE,

(5) (X TERABRFAMEMRZANEBRY #—F 2%, KE (4) HH8
Bo 3 R BT AR 23,270. 60 B AL HERXBT A ERXTE 76 7 LizH
F AT R4 56. STRRLAIEAE AR & AR B J= o, # XAB B &FE & AT
THBENNRARERETEATRELE XKRM BT R PSR RBFT A HE
REEHRBATORT LM 20,591 7 4. AR IAZERBENKRFRERITHYG
REK ST IAAGA LR R 69.15 FRA (#8 2019 512 A 31 BRALAR
PICE P Y 7.8155 5, stEH 540.45 TART) B XFEC L Aehak
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FRIEAH 2,139.06 FAR B, &3F 23,270.60 FARF (M RREAH
2,977.49 HBLL) .

EFREFFELERD (2019512 A 31 B) B d# XEF A= 23, 270. 60
7 A H R R B THR R E 76 75 L IEM T A3t B &Y 56. STRRLA A4S ML
HELZMTHEIeR, SGHMEERBTHIBRRTE 76 T AEMT AT B
56. STRERA TR ML 23em T B B LRIk 23,270.60 TAR T, Bk
RKEBHHEF, RRBFAZLBANERTEHRT LT, BARNKAR
BRI HBUTEATLCINVALFAURERATFCLIANBTRIFAF
HMAFRAORERIRYGZ AR XBTAME A LLRABRTAGFH S,

ARRHF, BRAABEIARREEIHRREE 76 7 LEM T AR
RGBTt # X BT B A2 AH 23,270.60 FACHE IR, GFRX#&
RFEAYZ SN T LI ABITOE T LS, ERBEFTEITH (XT£R
BRASEBRZANLHN) BXABRATEIRATEL . THRAJRFAESLE
REXTEATELREXRMNABTRFHEZERBENREXTEHABATHR
TE&HM20,591 A, RBIANERKHNEFRBHRITHUTRT ST XA
8% B 69.15 F BT (358 2019 512 A 31 AR ASLAR FICE T HH 7. 8155
I, SR A 540.45 FART) Ao XFTEF L IAAHRTARE T AA 2,139.06
FART, &3 23,270.60 ZART (FREKRAA 2,977.49 TEKRAL), B
AMABEINERRBETAARL OSSR AIZEXRBZTRBITH 23,270. 60
FARTEELFEF THRRT6F LEMFT AT LR, BHi#EXAHKE
BRREBEEABITHE S FELALEN, T, RARXHE, BXABNBE R
AEFT4 23,270.60 FAMNERATFRITERATCLLRRR RBRREZEGTEX
%o

E, RARGFENXIMENBEALAERERAR S H #RBF R
FIR T PR 47,813.38 FT T, 12,186.62 T ., AR X XAHEMER XL
F 89 B LEME ARG BB EREN #RBFTE 2RI 23,270.60 7 AF
EXF. WEARRHF RO HENH L FMEZ A=, % 83,270.60 7 T.
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(D) B ERBTEE RN HEE, XENMERBR
RAS

AIRAZ Gy B e i RE 52 5 X7 LAEATUE TR S B2l 55 B I A AT 587 oF
LR L (PP ) i, T80 08 T ARBI B R B AIRE ST, STk
AMEE U5 NS BOME SR T DL [ AT Y AT EUAE 53 S0 ) S8 1 10, 22758 5 T 38
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(=) FriE P G E T IR SRR P HE R LA, 1T
WG EE M ES BRI & E
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BT E R, FE BT TN, (HEk 02 H il 22 ar B A
A HCERD, HEH BT AR ATHE Bh 2GR S B E B, XK S8
VPG Ll N G AR AEIE I W04 1 11 Al P IV 25 i Aot B VP A B A T RSB 1B 1 5
AL 28 V2R F GBI & AR AT A4, O IR E AR A R A IR Ie B IR, fE
5 S W AR I 2 BN SR, B VRS ST R (R P B A TR, TR E P
(= N R N/ itk (= 205 9V A DR A ORT R R A =
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2 VPAS A4 2 Bk B & B

MRAE AL B ) (PPl ) S Ja BB PPA U B, AR R VA PRt 0
Romaco 4w 2020 4F 7 K LA AR R EDI N . Bk iAs . IR 2 A . EBIT.
PrIRRE . FrIlRESHEAT T SO, MRS B IS WA TR &
ZCBENT B FRHE DL 2 “ = Romaco A F AL 2 “(—) Romaco
A FIWGEIEEAS 1B B
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EERERIGHENE
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)

Piran
—rd
A

N

[EEN
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ha)

I 18] ZRITH R AR e R B

FRIGA 5 2 EZNIOW Romaco A ] 75. 1% B % 3r, 28 K B3
2017/3/30 BT i AT R SRV 55, 8 I AR 0 7 i o 42 R 1 T E R A R AR
Mo 1 T THE .

1. PEMN A : EETIZ e M JE I, LA Romaco A ] 2016 44
ik 45 RCERE £ ML R AR i T A DR BR O 2 S U R A A T
EBITDAL,172.3 JFERJu AL E, 28 2 A7 7 € Romaco 4 v 100%
BB | AUy 1.333 {CBKTT

K 2. ARV INFEEE K F EONY Romaco A & 75.1%8% 8L, 75.1%
) Romaco 2 =] LAt 8 10,010.83 J5 KK T«
3. Romaco » Ffi{E 1.333 1ZER L 5 AN IR % Romaco A w] P4l
{8 16,115.26 J3RRJuAH Z FI R R A2 H A5 A 7Dl & RS K 850

2017/10/16

1. fEMNHE: #Z 2019 45 9 H 30 H, Romaco 2 &I AR A=Al
iy | 5 CEPBBO %9 16,310.3 Til6G, 1 24.9%H) Romaco 44l it
2019/12/6 | =16,310.3 JKTE04.9%=4,061.3 JilkTT: R FHGE RV
” T v 75 N Romaco 2 7 42 24.9% AL, 5132 R %
R L 25 57% AL, B, HA 4T B 25.57% I IR AU 1A B2

104



TERBHRAD A PR 2 7] ARG %) ME BITHD

I 18] RAHTH FR. fEtrikds ket

A 7 Romaco A w] 24.9% AL, R4 kA 32,000 /37T,

2. BEIRBE G M B A 34.35 Jiot, Hii 31,965.65 Jiotit A
ARN/N AR

3. RN T Romaco 2 &% 4% 24.9% %4, Romaco
2 VAR S ARG 2 7 A K.

2. Romaco 7]
(1) i Romaco A ) 75.1% %A (LA fEiFR “ 58— ke ™)

2017 4 4 H 28 H, Romaco 2w f{fix 2k DBAG Fund V Konzern GmbH & Co.
KG. DBAG Fund V GmbH & Co. KG. DBAG Fund V International GmbH & Co.
KG. DBAG Fund V Co-Investor GmbH & Co. KG #l1 Romaco Manager &1k
A 5RERB TS E L NUER I AR (CAIESC S5 192/2017F), )
W#) 5% DBAG Fund V Konzern GmbH & Co. KG. DBAG Fund V GmbH & Co.
KG. DBAG Fund V International GmbH & Co. KG. DBAG Fund V Co-Investor
GmbH & Co. KG #1 Romaco Manager [R5 &1k A & [a Kb 2 R B H A IR A 7 4
¥ E AR ) Romaco A 7] 75.1% 18l ey (KIEHUNU+— T =T%
FARKIG) FIEEH R Romaco A 100% e Rt (KT &40 —H —+ kK

TG

BRI T N R, L Romaco AT 2016 4F B &t & AL
Fog 3t Ak T 7 [ R R R 2 S B A EBITDA 1,172.3 iRkt NIEE, &5 W
J7 i€ Romaco A &) 100% & #4 A 1.333 1Bk T

F— IR % I Romaco A ] 100% L A 1.333 ALK ITHiE, SAIRAL
% Romaco A &) VAt {E 16,115.26 JIRKIG, PEASUMEAE Z IR K& H AR w0k 53
B K FE

(2) Y% Romaco A & 24.9%BAL CEATR iR 28 — kUil ™)

2020 £ 1 A 13 H, Romaco 2 & 1% %< DBAG Fund V Konzern GmbH & Co.
KG. DBAG Fund V GmbH & Co. KG. DBAG Fund V International GmbH & Co.
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KG 1 DBAG Fund V Co-Investor GmbH & Co. KG 5% RIKMZE T4 AIEH)

(Romaco ##AMRAR] 24.9% 0 . W SEAEAER D (AIE 9% 5
1/2020 SO, Ppl %1% T DBAG Fund V Konzern GmbH & Co. KG. DBAG Fund V
GmbH & Co. KG. DBAG Fund V International GmbH & Co. KG. DBAG Fund V
Co-Investor GmbH & Co. KG 73 7] [ & R KR % 11 474 1) Romaco A 7 & it A
24.9% ) 3 i A7 o

S5 RO AR LAAG 50O B R R BRI B2 =] 40U 48 | Romaco
Holding GmbH 24.9% B PEAL T H 8= PR ) “ AL WPk 7 (2019) 2
A220 57 AfkHE, #iZ 2019 £ 9 H 30 H, KAL) Romaco A ik
RETREE CEIERD MMEN 16,200.00 JTERIG; KU RR 720 fik RO I 2R 4 A
i CGEdf A 16,310.3 JTkkIT, it (EI5EK) il 16,421.72 75

Jlo

=

B 2 LR 25 VPP HE ) Romaco A &) i R Ei i gs. B NS,
M 24.9%(1) Romaco 2 & AL =16,310.3 J7 KX T X 24.9%=4,061.3 J3 KK IC .

BRI Romaco A H] 1009% B8 (AR SER ) E 16,421.72 TRk T
W, S5ARIRAZ S Romaco A PEAd{E 16,115.26 JikIt, fHZEAK.

(F) MR AU 7= 7L W] HL3Z 5 b B AR K

AR B AR 8] Romaco 2 S| M A HI B R & RBH, AFRBREG L. 4
K. HERBRBREFFAXLS. REFEEE2ZAFY (LTFAITLE X
#/a), WA AMRITLEET “HligL” 2 “ERAREFEL”, HEA A
BT HBIFH B EELFHEPRS, KEBLFER A RTHXHIFNE L
HUARAR K & I T RPIAE A T IO 5 04T A R 5 MAs 8 A A

ReIR AR —
B s ‘ 100% LA A | B —2F)3 EV/ g
pg | TRRE | RERAZELE | RRE | prry | #eni | EsiTA ﬁ’;iif:;r
EOR R A S
A | FERE | BEAFR AR
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A | 100%ER | DB, A TFAEHS 019/4/30 ’ 0 0
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REHE BA MR —
i3 100%BARAE | & —4F) EV N
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T E
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”°~ 7 i N ’%\
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M Zi3
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F e RS
F3E 19.57 12.37 5.54
FHE (RERXAERR M) 17. 67 12.37 5. 64

ARRBERERRE —FEIFAFAEGTEERA 19.97 4%, RIFLTEE
XHMEHRE —FRFHAEGT BEFHERBR LR KERRME T3
{E54 19.57 Z R 17.67 4%, E7/E ) ; RATLTIR S EV/EBITDA F34{E R iR
ERKAR R MEM-FHEHH 12.37 4, KK H EV/EBITDA 4 8.75 4, &
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FLEKE; AFTLTRRSTEREHMERBR LR KMEAR R IMEE-FHEH
55445 % 5.64 4%, KRR HRAE—BARFTH N THE 3904, KT LEHIE.

Bl EF NS #FTHRSEA LT AWM (BE) fReyL 8 £41,
8 F3EIMEIE T R 894 &% EV/EBITDA, B stb &454E 1L 81X EV/EBITDA 9 #7
hE, BAARde T

EFNE ok D EV/EBITDA
£0 %A KUKA 18. 20
%34 Cloos 10.56
Yk R A Grammer 5.99
KRB &3 7.40
F3H1E 10. 54
F3E (RERREARMED 8.98

AKX 5 EV/EBITDA % 8.75 4%, 4&F L3R5 A LT A SIS (&
B ) ARe9 8 £H)-F3H1E 10.54 45, EF LRI HBEA LT IHBES (&
) iRe9D 8 EH % ER KRR IMARF34918 8. 98 42,

b, BOARRRHHYTEE, TiEE, EV/EBITDA FI, 3T A 3]
W EBIMFEI, ARKE D P Romaco 2 &) K Ik 5 ik 89 i-E ML,

O3 BERINRERFESTHERRME, B2 ARTHHA
T B

Romaco /A 8] & £ 2017 5 6 A 30 B V2 & FH/ 8 698 T = 690 A MAE 6+
B34 T

¥l KA
3 B 2017 %6 A 30 H
JR IR & 3 A 21, 885, 314. 24
Aas R R IRAEEE 65, 573, 000. 00
Aa: BRI RAEEE 3, 182, 000. 00
B FEIRAE AL NG BIEPTRHL R 21, 295,177.10
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AR E &R LR E 2017 4 6 A 30 B # X B A FR 3] 4 ¥ Romaco
28 B A H M o k%) (Truking Europe GmbH Purchase Price
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June 2017), AT E P XA FTHAGAHLT =, LEAXK PN
FAERBZE AR EEEIE (KRE 2017 5 6 A 30 B 2 KB A PR 8
7 Romaco 4 8] 15 sk 69 & st 5 w4k &) RAF T #ik.

R T = B M Romaco 2 8] 43Ik 2+ M 5 Romaco /A 3] F 2017 4 6 A 30
B (MEB) BETHEASNATZHALNEN L 6,942. 47 TR AHIAH
A, AAATFHIELT:

$i5: KA

I B 28]
A7 Romaco 4 8] 75. 1%EE AL X AT 6934 (A) 100, 202, 000. 00
Romaoc 2 8] 24. 9% L p R 2 5% & 4L (B) 38,567, 852. 00
&k A A A (C=A+B) 138, 769, 852. 00

Romaco /2] & E 2017 5 6 A 30 H V2 & F&HN

69,345,137. 14
AFT A/ AME (D)

J& %) Romaco 4 8] ik E B A (E=C-D) 69, 424,714. 86

Ht, # XBHTF 2017 S0k Romaco 4 3] B MR R R &g+ 242, 44t
BHAEH, MELSHREFLLTANGARE,

t— AR GHEBRERFEEH
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4 e EE K B 7 AR TS P B S AT N, AN Rt e . o
UE 2 X AR I ME B - =5 5 — O E B R B B ) R IR AN S A
SEMT, WHRLE . o B8 & T 7] 38 5 7 AT s P, B e 4 IR B
HAL DY S5V L, B0 I 2 A E A HA S IR T, AT B e D[R] — B A
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Al AFRAR R H UGEE T (TR ZS R T A AR REERE ROMACO F|
24.9%B AL B OCHRAS By ISR ) IS IB I 1 B 2 K U Romaco A ] 24.9%
IR R, BEA2 5T 2020 4F 1 H 58/, HH AT A mlFFA R ERE 11%KAL,
B 3o 486 % 4 K P R B2 U Romaco 2 7] 24.9% AL, A Rl 5 28 K B AU
% 33.75%.

H

BRI H R S AIREE 5 1) B 8 — 2 BO9W08 H #5227 Romaco 2~
AL, AR R S T ) A8 5 e 5 AN IR A 5 AR T B BRILZZAE, FEA IR
G 12 AN, REAMEE SRR SR G WS IEL,
AELETTINAIRAZ 5y I R FE R O

MRV R, FI A8 G, ARIRARII A 7] 89 J5 e M BT A AL
(K152 25 249 60,000 J5 7. AR E T2 m) 28 1 (1) 2019 4 I 55 B M bR i
R GAEMEOL,  LARRRI AR 8 TR A 25 2, i (ERAEHINE)
IR, AHDGI S4B PR T H T

Bhn 550
BRIV 80 | BRYH g0 | DLHIERHR
FREmE | T | oeod EHAR e
TH Akvcns | dAuas | ROMaco2aSBRL | T o e
(D | e | TEARE2275%
BALAERY (3
w l‘_ll %
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E A ? I_J
28 il
ﬁfj;%ji R 60, 000. 00 83, 270. 60 32,000.00 241,476.54 47. 74%
J s
RN 126,295.56 191,596.62 65.92%

A R (EAEHEINE), RSB THRR AR 558,  ERIR AR 55715
E TN )l 17 O b - [ Ny = s R 2 B 1R/ W /AT B Bu e R A A = 1B a4
Romaco A ] 24.9% BB 38 I T FEf 2 K T 22.75% 1 R, Ty b T A F IS A R R 5 B

37 R 100% M AL, RICh T R TR, RIRFRAE 1 E N R B 7 A
frﬁ*{/\o
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PSRBT H A AR S RIBURAT By« I ReH8 ml e B S A Il 1
KB 77 3 I ERYINES R A2 5 B e %, I HUS Hh EAIE 2 e Ol St

T = BRI GHIRKEZ 5

AR XT3 22— RERI BN LT AR BB, RYE (E4UE#IMNE)
A CCETTRENY MAHSRESE , R BRI BT A= ISR, R, AR EA
P RRIRAE S o KM BT AT (AR ERE) HIMRIE, SRR AL B AR AL
S EHE W PR R, R RAE AR K& b RIEER

T=. ARXGAHREA LT

RIRZE Gy, JEESEE N R SRR N o FE I S AR 3 R R4 8
AT A6% B, HERITTHFAE L Am R REHL 175,347,341.00 iz, 7 LA
37.48%, FERBFEAN LN AR MEBRIKAR: RN, BEAEEERFG ETARA
3,379,200 iz, FFALELHITY 0.72%.

ARGy e A > LA m) SRR RN R R AR, 5 RS AR - AR (&
PEHINE) BT =K HE, BRI H A REL ETi,

T BRI HN BT AT IR

(—) FRIRZZ 53¢ BT A T AL KR

WRYE A 5 25 5 W 52 IR OB PEAE A, AR IRAE 5 1) b ) 98 7 I 2R R AT IR 22
61,188,810 B¢, KAT A #E4 /N G f%E 2% 5,000 J3 7T, RN FIAEE D 35 44 HoAoth 4 e #%
B RATIRAY BT e N Bl iR S B B R &, BARKRATEEARE RATIN S K s

ARIRAE 5 5E G > 76 & L RAT A LS RT3 e 0N &) 435 57 F FR AT U 3 B %

Felptz s, ANEIERCE SRR GRATHI, Lii AR S RAZ Y 537,817,431
oo Bk, AURAZ 5y e AT JE AN 23 7] B AL S5 0 T -

IR A HR AIRAZ 5 BT AR 5 e G
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FrlEsE (B R L FREE JO e e
JE 3,379,200 0.72% 3,379,200 0.63%
FERARTR 175,347,341 37.48% 223,972,130 41.64%
BB 21,305,279 3.96%
A4 289 160,822 61.80% 289,160,822 53.77%
=7 467,887,363 100% 537,817,431 100.00%

KRR S5 G, ANERMEZERESRFN T, FEAEEERFE LA
7 3,379,200 &, 5 EHAFEBEALR 0.63%; FEALAES SRR ARG Ei
NF] 223,972,130 A%, & _ETTAFREIEAR 41.64%, 1754 LT A 5] SEBRIEHIN .

AIRAZ Gy 5E a5 B ELE SR BT i I B FRIGINA R AT ety e ml
Fedie o m] B A 1000%, BB E S8 58 e AT O RS S AR I o 6.72 Jtl
B> 5, BT AR RAARE Y 607,747,500 . HEL,  FE AR RAT B HoE
THEEL, AIRAZ 5 58 AT Ja A 2 =] B IBERLEA Tn R

AIRAL 5B KIRAL 5 e G

BAREW | pmmm (B | SBEA | REEE (B K1 b
JE 3,379,200 0.72% 3,379,200 0.56%
HERI TR 175,347,341 37.48% 223,972,130 36.85%
EATES i 21,305,279 3.51%
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FoAb B AR 289,160,822 61.80% 289,160,822 47.58%
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ARG 5 G, IR B LR &% DRI ARz, A B
Fr LA A 3,379,200 I, & ETHAESAK 0.56%; oA idid #& K%
HREE BT AT 223,972,130 8%, & _ETTAF R BEAR) 36.85%, 154 LA A SE

PRz

() RIRZ G % BT AT S5 e AR IR
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IRAZ Zy T e BT 2 ] 2 B 55 e PR ox B B T
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TR 25 ) R A P (R 1
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ZR b, ARG RA R TIRTE Bl A m A RS2 fE T R UK fE

(Z) FKRZ 53 BT AT RERRL 5 KI5

1. AR GH, LHAT KRB S 1E

KRR G, L AE SRR CARRED. GIEZRIED) Jerb EE I 2 A c 2
Ry HIE T RIKAZ 5y BRI E LV IRIRAS &, X BT 23 W] SRIBRAC &y 1 R
FRIRNAIRIR T R S RIS 5 HIRFRREFY « SHRAZ 5y I e S5 2 1) 2 1 AR AIE
H W RERAZ Sy 1R i R W AT o BT R MOSLE SRR R (A&
FE) AFHIRLE JBAT MUE IR DT, W ORIRAE 5 R RS

I RIS 5 1 DL BARTE L2 WA S 45 “ 55+ 37 Ak sa g 500K
o7 2 RGN LT AR RIKAZ Sy 207 (2D bRl ml ER
I B RIRAZ Sy T L7

2+ AR ZHBKRIR 5
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4 FIREZ 558 BUJE VB RBRE 5 K 1 il

PR RFRIE R Ty o Yl T/ NBIR R 2, T 2w IR AR S R 3505 [
S PR N B S AR AT AR A0 R -

(1) ARG 5 iJa A 7] RS brds i\ P2 i Hetl Al B2 EA S
WA T KRR Ty, AAH A BN B2 R BR 2 A HER S B A ] 4
A S VESE DT 48 TR T 3250 =05 AR AR E S8 Bl am Rz
M SR 5 b T m) 3K RS S B SE R

(2) A0 w] R s bz i) N il B Fept Ab e R T ge b 55 i /) ST
J&T N FIRIRERA 5y A AL B HAN AT S i SR IR AE By, AR F) RSB gz il A
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EZEATIML, TR SQEEERAN BT AR (AR TR RGBS H AR
P25 11 B2 R R E SR AT 15 S 1R S35 AR BB R 3R SRRy, RIKAZ B i Ak
M5 0 SRR OR A8 (AL 2R = T3 REAT AR TR B ALLAZ 5 I A A i o 5 ORAIE SR IRAZ 5
ks B fo bk, IRARIRZEEAE 5 WA 45t 3 BT =) e by 2 m) HAR AR
KA A AT o

(3) A 7] Lo s braz il N ORAEAA b 17 22 7] e 2R 7 EHAN I 24 R 2t
AR RIRAE S AREH R BT A m KL T E A m 5 e AE, RIEARE BT
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(4) Rpw KLbrizEfANREA S S EWAF LI TR T A7 15,
[EVE=5 Nl /A S O 3 B /A 7S N/ W NN il RS [ SR 7 P 7

(5) AR S SLPriEH NORIE ™A% JBEAT _F3b A&, a0 IUA 2 7] fsbrds
Al N A2 A1 ) A A oMb 3 e b 3R U T 3 350 i 8w A 52 B B IG O, A
) N SR IR ARV AR AR L B B 32 A

(V9D A5 58 5 B RINLTE 4B

ARG SERUG » FERI BN B A mHR R, s LT 8 B A w
SKPRIEHRIN . Br BT A TS, b A RS BIRAR . SEBR i N R A i i 4k 2
RNEERERTE K& H bR w Romaco 2 7 Al R BRI S5 « AR IRAZ 53 5E U »
EW A A SRR SEPR RN R A B Ak 2 TR AR R E G B |
T 2> ) P2 B 2R 2 AR BT AT S B2 ) N R e AR AR HZR IR T T

1. KRG, KPR TR R A AlEd R =S8 (KY) A
B 2 =] (] 4242 il ¥ Romaco 2 & 55 17T 2 5] 35 7= i BELARTE B FH AUl B B 2 7
TR X IR B B e 4, {22 Romaco /A &5 b 15 24 7 [7 @ T 1 25255 4%
AT, WAV R 3 TR AR A PR A w451 1) Romaco 2 mIATIRT BT A mI R AL G
) [FMEES . ARARARNTT 2017 4F 4 H 28 HA1 2017 4 6 H 17 H4rnlh
LTI G [R5 G R R U B AR SRR, R AR R R H, AAFIIRN
A I e b A e S T o

2. ARZH5ERE, BREEH (KD ARA TR Oy BT AR R4
B aE], HAEHI Romaco 2 "] AN BT A R & IFREE, BB RN
SEPR AR LU BR . it — 2D R AR G Rl a4, AR AR IR NAE 0T A

2

(1) FEME R bl R F R I /S b AU, B EL 3 1 5 AR e S
bty AT BRI OMR R GETE) FMLSES4h, A RlIA ARTE
e BRSPS b, DL 7 2 B T M 5 i 28 ) TR Al 2 e
R T A M PR R 4 ML 5 B B, TSR 2 v [ 858 4 B A LAl 7 2%
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(2) AR FA NIZE R HAR AL A 5 MFE S 12w R il il £k
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+E. AWK S HRFLE

(—) ZRZ 5 EEBATHIERF
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2019 4 12 16 H, LW AR HITHEI mEH S ki, S iGEd 1
ARRBAT A AT BG4 T (555 B SCAS IR 4 ) S 0% 77 - S A i 22 W 4 B SR IS &)
FAH IR
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173+ TG A T 6 93 B SAS B4 I S 8 77 I S AR IO W8 4 R ORI AE ) IR AR DG 56
AT T %

2020 “F 4 H 24 H, ZRFHLAIHENmEFHE /R, H0EE 1A
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HEERETLEXBRIIRES (FR) (BiT4) DAABHEHNE) & (X
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